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Globalisation has brought the world together and technelogy has helpad it
o so efficiently. It has eliminated the idea of distance by proposing virtual Section
proximity so much that everything seems almost the same, Although this Articlas

cultural homogenisation leads the path towards wider accessibility, it has
also resulted in a lack of originality and unigueness. This article aims to
explore the structure of Michael Joyce's work Twelve Blue to understand
the contemporary cultural significance of hypertext narrative construction
in this globalised context. By drawing from the notion of carnivalesque by
Mikhail Bakhtin and ism by Nicolas i it somks to
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3. Dr. Payal Nagpal - Lakshmi Kannan's Guilt Trip and other Stories: An
Instance of a New Feminist Poetics

“the doctor's question, “For God's sake, allow her
to breathe. What's this plle of clothes doing on
| her bed?” joits the reader out of complacence.
"The Colour Green" presents the pathetic plight
of parents who go to meet their chidren settied
¥ abroad, only to end up as house workers for their
~ families, The stories how it s ly
not a joyous situstion for a woman to spend
precious hours in the kitthen to satiate the

labout In the household. The grim realities of ife

- are accompanied by moments of fun and gentle
laughter—the young boy Prakash's struggle to
mmm English through the vemacular
'khw*hﬂ'hmm
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?I?Jl.-,rs The Natural Language of Grief, Sukrita’s Vanishing Words, Indomitable
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ke first novel, Where Mayflies Live Forever. Aruna Chakravarti’s Through A Looking
Glass has nine long stories. Mumbai Traps by Anju Makhija and Jrani Café and Other
Plays by Shiv Subrahmanyam have made 2022 a productive year for drama.
Vivek Narayanan’s After is epic in its range. The poems, a “reinvention or rewiring .
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5. Dr Indu Jain - Partition Horrors and The Short Story
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Anukriti (An Intemational Peer Reviewed Refereed Research Joumal), Vol. 13, No. 12, December 2023 ISSN : 2250-1193

Partition Horrors and the Short Story

Dr. Indu Jain
Associate Professor, Department of English, JDMC, Delhi University

Stories have been (re) told and passed down from time immemorial, from generation to
generation, from place to place, and the tradition of story telling is probably as old as language
itself. The need to relate one’s experiences and cast them in narrative form is very strong in human
beings and the same expresses itself through story telling. In all ‘primitive’ cultures this is how
myths and legends too were passed down. As the stories were transmitted orally, they inevitably
carried a strong sense of the teller with them and all successive narratives were embellished with the
mark of the teller’s personality and history. When these myths and legends, this folklore was
developed, and written down, it took the form of the earliest known written narratives like The Old
Testament, the Greek and Roman myths, the Ramayana and the Mahabharata. The various
civilizations that flourished in our land through faiths of the different periods, questions of human
situations are to be seen explained in stories about saints like the Buddha, as in the Jatakas, or
Buddbhist birth stories, in the Panchtantra, the Hitopadesa, Vikram and Betal and so on. In Gods,
Demons and Others, R.K Narayan, talking about the people of India, describes how a storyteller
provided his village not only with entertainment but also with moral and religious instructions.
Stories might have been present in our cultures since pre-historic days, yet the short story as a
distinctive genre is as recent a phenomenon as to have the Oxford English Dictionary include a
formal definition of it only in 1933.

Some interesting questions to look at are- can the story telling impulse of human beings be
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6. Dr Indu Jain - Dossier-Negotiating Urban Spaces: Access, Care and
Confinement in Contemporary Gendered Performance
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This dossier explores the ways in which theatre and performance practitioners across the globe
have addressed the deeply gendered modes of differential access to public spaces, institutional
support, and resources through their creative as well as activist work, during the pandemic and
its aftermath. In the last three years, the pandemic has transformed experiences of urban
space globally. Access to public space has always been gendered as well as shaped by
geographical location, race, caste, class and sexual identity. These traditional modes of
differential access have been radically reorganized by the isolation and uncertainty engendered
by the global pandemic. While ‘working from home’ was certainly not an option for everyone
(most notably, care-workers in an overwhelmingly feminized profession), confinement to
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7. Dr Indu Jain - Collective resistance roundtable discussion
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Love, Detachment & Hope in the poems of Nandini Sahu

Tarun Sharma

Assistant Professor,

Department of English,
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University of Delhi.
Email: tarunia jdm du.ac.in

ABSTRACT

ASong, Half & Half by Nandini Sahuis a collection of her love poems, published in the year 2022, The collection
consists of more than sixty poems, cach encapsulating an essential flavour of life, The book embodies # heart in
solitude, that is sccidentally shaken up by the sweet and sour turbulences of memory. A thoughtful poet is always
indebted to its memory, one who cherishes nostalgia and uses imagination to weave the thread of past events with
a needle of creativity to produce art, Nandini Sahu is one such poet, she 18 emotional and passionate in her poems,
and honest towards her readers, Her love poems are a collage of chronicles that speaks volumes about her journey,
full of success, struggles and epiphanies that shaped her personality and character, She s a chronicler who delves
into the ocean of life, full of varied experiences and offers a scintillating bricolage to her readers, This paper sheds
light on these poems by Nandini Sahu, that explore the themes of detachment, existentialism and absence of
feeling, It also examines the idea of beliefin fate and the importance of speaking the truth, when surrounded by
hardships of life, This dichotomy of hope and despair fuels the poetry of Nandini Sahu, and encourages its readers
to live life in the face of defeat,

Keywords: Detachment, Existentialism, Feelings, Hope, Despair. Poetry.

Nandini Sahu, academic, educationist, ecofeminist, novelist, poet, is a monumental name in
the contemporary Indian English literary arena. For those who are familiar with the works of
Nandini Sahu, would know that she is a writer with plenty of colours. The canvas of her
writings is wide and versatile, which includes collections of short stories and several poetry

anthologies.

In A Song, Half & Half, Nandini Sahu celebrates every available strain of thought associated
with love, appealing to readers’ innumerable and varied experiences of it. The collection has
something for everyone out there who had lived in the times of love, or loved in the times of
hatred. Love changes forms and takes shape of one’s own idea of it. Humans nurture love and
as it grows, love begins to nurture us. Nandini Sahu’s love poems is a testament to life’s rich
tapestry that narrates the story of her encounters with love in different forms, Self-love, Ishq-
e-haqiqi (Love for truth), Ishq-e-Majazi (Love for human beings), love for nature, ete. The
author is nostalgic and travels constantly back and forth into the past, however, at the same
time the poet’s persona is not in search of the lost time. A sense of detachment, after long
arduous struggles is felt, and as a result, pain attached with the memory of love is dealt with a

touch of humour. In her poems, love and the memory of love is portrayed inall possible shades

Special Issue 60
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ofred, that is loving and affectionate, at the same time, it exudes excruciating pain. The horizon
of A Song, Half and Half is like a meadow that encompasses every element in the universe and

caters to a variety of human experiences and subsequent emotions.

Promises and uncertainty go hand in hand in life. The latter makes us anxious and devoid us of
taking decisions at the right time whereas the former fills us with fragile infinite hopes of a
dreamy future. A lover lives somewhere between the paradigms of promise and uncertainty, a
surreal space that functions in binaries. “No Next Birth” is a poem that delves into a similar
territory where the speaker stands with a promise in hand, given in the past, of a beautiful
future. This promise is a metaphor for next birth that is so far removed from the reality that it

holds no assuring value anymore.

The readers hear the echoes of Rumi and Amrta Prtam in this poem by Nandini Sahu, the
difference being, that hope is gradually diffusing and the assuring effect of promise is fading
away. The speaker “dissents” and ardently retires into oneself. “We will meet again in the next
birth™ (Sahu, 83), if understood in its very essence, is a half promise, an abstraction that holds
no value in the present life. A sense of detachment has taken over the nerves of the speaker and
shallow promises have created a vacuum in the soul (core) of the speaker. This interplay of
promise and uncertainty has prolonged the suffering of the speaker who resolves to transcend
it

In the poems of Nandini Sahu, the speaker is often found at the threshold, contemplating the
act of crossing the river. The lover is indecisive, searching for courage and strength to
overcome the unbearable indifference of the beloved. Traditionally, lovers are not good
analysts, they find glory in the idea of suffering and celebrate it as well. Nandini Sahu breaks
away from this traditional idea of a lover and love, and creates a new order in her poems. In
her poems, the lover questions, contemplates and retrospect to find new approaches in life. This
lover does not believe in complete surrender to the mercy of the beloved, rather, constantly

grows, pushing across the obstacles.

“Shipwrecked Souls” by Nandini Sahu is a poem about acceptance and facing reality in its true
sense. “Yes, true that. Life is a shipwreck-but are we anticipating to live in a lifeboat?” {Sahu,
89) These opening lines shatter the traditional roles of a lover who was readily at the receiving
end of the equation. Here, the lover is bold, confident and perseverant, someone who leams
from the past and bid for a new future, constantly affiring to the idea that life is full of
hardships, something that is not at all surprising to the speaker. In her writings, Sahu

Special Issue 61
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W Creative Saplings, Val, 01, No. |, October 2023
: ISSNAOOT4- 536X, hps!ereativesaplings in/

Email: editorcreativesaplings? X pmail com

From “Neti” to “Deathless Goddess”: The Feminine in Nandini Sahu’s Sita
and Shedding the Metaphors

Mamita Sethi
Associate Professor,
JDM College
University of Delhi
Email: namital675 omail.com

ABSTRACT

In both Sita and Shedding the Metaphors, Nandini Sahu offers revolutionary interpretations of womanhood,
effortlessly embracing nature, tradition, and modern cultural norms, She says she "pours” her own "image" and
"personality” inte her characters and stories, drawing on her own experience and interactions (Shedding the
Metaphors, Preface, 13}, Her approach embraces subjectivity and empiricism as well as her broad variety of
readings, including hoth literary and scademic works, even though it is not necessarily sutobiographical. Nandini
Sahu also makes Sita her own in Sita, revitalizing Site's mythology in the process and giving her a strong sense
of modern relevance in poetry that i never prosaic and is driven by argument, Her women chatacters emerpe as
strom g and imipressive, with a strong emotional maturity and a marked sense ofe mpathy and morality but willing
to revenl their raw emotions and spontaneity. Their exploitation by uncaring individuals is seen in keeping with a
patriarchal society, that 15 destructive of both femininity and nature. The strong single mothers and !aingl.i: working
women manage to deaw on their capacity to love and take care of others to feed their strength, Her women are
Gioddess-like and like primal Nature: abundant, piving, strong, eco-feminist, and ready to break free from
stereotypes and conventional metaphors. The subjectivity of Sahu's Sita is strongly Indian feminist and highly
madern. She moves fluidly between the past, conceptions of the past, and present patriarchy, where female
foeticide still haunts India, without missing a beat (of argument or metre). She probes into every facet of women's
existence, connecting old conceptions of male supremacy with present clichés.

Keywords: Siza, Neti, Shiv Dhanush, femininity, Kali.

“She mustwrite herself, because this is the invention of a new insurgent writing which, when the moment
of her liberation has come, will allow her to carry out the indispensable ruptures and transformations in
her history, first at two levels that cannot be separated” (Helene Cixous, The Laugh of the Medusa, B80)

Nandini Sahu offers transformative versions of femininity, embracing nature, tradition and the
contemporary cultural mores with ease in both Sita and Shedding the Metaphors. She draws
upon her own experience and encounters, and claims that she “pours” her own “image™ and
“personality” (Shedding the Metaphors, Preface, |3) into her characters and stories. Though
not always autobiographical, her approach celebrates subjectivity and empiricism as well as

her wide range of readings: both literary and theoretical.

Her poem Sita presents a timeless and a very self-conscious Sita, who is painfully aware of
cultural appropnation and acts of patriarchal oppression against women and nature. Stepping
out of the haloed portals of a classical text, this character addresses her fans and critics,
conservatives and feminists alike, and engages in a dialogue with them, alerting them that the
fire test, the episode most associated with Sita’s subservience and obedience, should not be

used to justify the “low status of women™ and a *“tradition of silent suffering and subjugation.”

Special Issue 4
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(Sita 74). Sita “did not encourage women to charitably accept humiliation™ (Sita 75). Thisis a
Sita with a voice and agency of her own, rising triumphantly out of the mainstream and other

versions of the epic.

It is always a bold task to engage with the protagonists of the Indian epics. For these texts are
not just maha kavya and itihasa (thus it was) for billions of readers, they constitute a living
tradition and a repository of cultural values. They often evoke massive emotions and a
resistance to reinterpretation among readers and consumers of mass media versions of the epie.
To complicate matters further there exist more than three hundred versions of The Ramayana
written over centuries. Nandini Sahu makes the conscious and intrepid choice to compose a
long poetic memoir of Sita: a character who has often been seen as synonymous with the ideal
of Indian womanhood, with her endless capacity for fortitude, borne of suffering and injustice,
and forgiveness. And yet Sita is inescapable: for Indian readers, including feminist ones, she
engages attention. As Sahu points out:

“there is bit of Sitaness in every Indian woman, which is what engages me in this narrative penned in

twenty-five fong poems of three lined stanzas.” (Sita, Preface, vi)

In the process of celebrating and contesting the various definitions of heroism in The Ramayana, Sahu
endls up interrogating “the gendered stereotype of an epic as a masculine form” (Sita, Preface ix),

Sahu’s entry point is the conflicting images of Sita that suffuse the epic. On the one hand is
Sita the warrior who casually lifted the Shiv Dhanush (Shiva's mighty bow), the stubborn and
determined lady who defied all to accompany her husband in his exile, who kept Ravana at
bay, whose love for her husband was her strength, and the one who finally refuses to undergo
a second fire tmalfagni pariksha, thereby rejecting a patriarchal and oppressive practice;
choosing instead to embrace the earth mother, who is literally her mother. The strong single
mother Sita and the ardent eco-feminist Sita are both celebrated by Sahu. On the other hand,
she acknowledges the longstanding association of this heroine with unquestioning obedience

to her husband and a life of austerity and self-denial.

The defiant Sita, the one who “like Parvati raised her children single handedly” (Sita, preface,
viil), was the one that lived on in the folk songs of Mithila. Nandini Sahu draws upon a range
ol eclectic sources, ranging from Kamban, R.K. Narayan, Tulsidas’s Kavitavali (whose
politics is different from that of Manas), Balaram Dasa’s Odia Ramayana, Odia cnitics as well
as popular discourses, the Puranas as well as some folk songs of India. The use of multi-lingual
and multi-regional sources, along with her vast reading of powerful mythical archetypal women

from western literary traditions: both classical and popular, add multiple registers and

Special lssue 5
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Abstract
Bitcoin is the most recognized and well-known
cryptocurrency and there is a durable influence of market
vagueness, complication, and dynamic portfolios on the
cryptocurrency market contagion. Comprehensive
discussion about the market uncertainty, complexity, and
dynamic portfolios in the context of cryptocurrency market
contagion. Moreover, it has been detected that these factors
have a huge influence on the cryptocurrency market. In this
study, investigators can gather data with the assistance of
the primary data assortment procedure. Therefore, this data
assortment technique examines the composed data
statistically. Moreover, the analytical SPSS software tool
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Abstract: Artificial intelhgence 1s reshaping the future of Global Higher Education and Academic
research. Hence, it is important to understand the necessary anticipations, outcomes, challenges
and required interventions for preparing the higher education system for transformation and
restructuring. The global adoption of technology is impacting the lives of many in terms of
standard of living, education, employment and economic development. No technology can simply
replace face-to-face teaching and personalize classroom experiences. EduTech companies are
observing the opportunities and latest investment patterns and trends in South Asia, especially
India and China. Al-powered tools are already used by authors, teachers, administrators, students
and research scholars in developed countries. However, developing countries also show positive
trends in Al usage in education. On the other side, there is a fear that dependence on Al tech tools
can create a threat to many languages, creativity, human expressions, humanistic feelings in
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ABSTRACT: The paper attempls to measure the financial inclusion across 32 states of India for the period
2005-2020 using Index of Financial Inclusion (IFl). The measurement of IF multidimensional
approach based on three dimensions viz. banking penetration (BP), availability of the banking services
(BS) and usage of the banking system (BU). The study provides an updated comprehensive index of
financial inclusion and tries to fullill the research gap of lack of efficient measure of financial inclusion for
each state of India for the period under study. The states such as Goa, Chandigarh and NCT of Delhi
showed impressive resulls with respect to financial inclusiveness. The states that fall under low financial
inclusion category belong to north-eastern region of the country. The social backwardness and slow
economic progress seem to be the important cause of low financial inclusion in the stales of Bihar,
Chhattisgarh and Rajasthan. The region-wise analysis of financial inclusion status showed that Northern
region has performed better over other regions while the North-Eastern Region has performed poorly

during the sample period.

Keywords: Fnancial inclusion, measurement, access indicators, usage indicators, quality indica ors,

JEL Classification: G2, G20, F63 G51, 010

INTRODUCTION

There has been an increasing focus on the financial
inclusion policies and inifiafives as part of overal
developmental plan of the country, The formulation and
monitoring of effective financial inclusion  policy
essentially requires meliable financial inclusion data
based on the major components of sustainable financial
inclusion. Financial inclusion allows the provision of
wide range of financial products and services at a
reasonable cost mainly to the weaker section and low
income group of the population. Finandial inclusion
enables to bring the large section of society under the
ambit of formal financial network that enables the
mobilization of financial savings into productive
investments of the country. It helps to develop the
culture of savings among large segment of mral
population that enables the broadening of the resource
base and thus plays an important role in the process of
economic  development The LUnited Nations'
“declaration of achieving universal financia access by
20207 is a clear recognition that financial inclusion is a
fundamental prerequisite for economic growth and
poverly alleviation. The traditional indicators of linancial
inclusion such as such as bank's branch penetration,
percentage of population with bank's account
ownership, loans availed or ATM penetration fails to
provide comprehensive view of the growth of financial
inclusion of the country. In fact, the concept of financial
inclusion goes beyond single indicators. The
mullidimensional and comprehensive measurement of
financial inclusion is significant in several ways: Firstly,
measurement of financial inclusion which is the single

Rajput & Rajput

composite index of several indicators helps to evaluate
the complex nature of financial inclusion and helps to
better monitor its evolution, Secondly, a “comprehensive
measure of financial inclusion”™ can allow the study of
the link between financial inclusion and other
macroeconomic  developmental varables such as
economic grawth and financial stability, Thirdly, a better
understanding of the challenges of financial inclusion
can be created through the information by diffarent
dimensions, It can be a useful ool for policy making and
policy evaluation. The present paper attempts to
estimate the level of financial inclusion across 32 states
of India during the years 2005 to 2020 using
multidimensianal Index of Financial Inclusion (IF).

REVIEW OF LITERATURE

Financial inclusion has become the buzrword and has
gained significance in developmental studies conducted
by research scholars, policy makers and economists,
Attempts have been made in the past to provide a
comprehensive measure of the financial inclusion in
arder to incorporate informafon of s several
dimensions in asingle measure.

Sarma (2008) suggested a muttidimensional index for
calculating financial inclusion and constructed index of
financial inclusion using three dimensions namely
banking penetration (BP), availability of the banking
services (BS) and usage of the banking system (BU).
C-GAP (2009) used four vanables namely volume of
savings and payments, credit offered and delivery of
financial services to measure financial inclusion level
across diffarent regions of the world. |t was found that

International Journal on Emerging Technologlies 14(2): 64-68(2023) 64
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there is a significant wvariation in the availability of
financial access delivery channels across high income
and low-income countries and a wide urban-rural divide
is visible in most of the developing countries of the
world.

Arora (2010) measured financial inclusion using
dimensions of physical access, ease of use and cost of
transactions, The study showed that the comprehensive
and broader index of financial inclusion is important to
get a better picture of country’s development.

CRISIL inclusix (2015) considered Branch Penetration
(BP), Credit Penetration (CP) and Deposit Penetration
(DP) as indicators of financial inclusion measurement in
India. The study found that the states with high level of
urbanization are better performers as far as financial
inclusion in India is concerned, The smaller states
outperormed the bigger states of India

Camara and Tuesta (2017) estimaled multidmensional
financial inclusion index for 137 developed and less-
developed countries and found that access is an
important dimension for explaining the degree of
financial inclusion.

Ravikumar (2018) has attempted 1o provide empirical
estimates of financial inclusion in Inda using
dimensions of accessibility, usage and quality indicators
of financial inclusion,

Sethy & Goyar (2022a) conducted the comparative
evaluation of financia inclusion amongst the South
Asian countries. Overall evidence showed an increase
in the level of financial inclusion as measured by
Financial Inclusion Index from 2004 to 2018, Amongst
seven South Asian counties, India showcased the
highest value of FIl during the period of 2013 to 2017,
During the year 2018, all South Asian countries were
classified under the high financial inclusion category.

MEASURING FINAMNCIAL INCLUSION - INDEX OF
FINANCIAL INCLUSION (IF1)

The present study estimates IFI by using
multidmensional approach so that the degree of
inclusiveness in the financial system can be judged
yearly on several dimensions and perspectives for each
of the states in India duing the sample pericd. The
present  stludy uses the UNDP's approach of
computation of some well-known development indeces
such as the “Human Development Index™ (HDI), *Human
poverty index” (HPIl), and the "Gender Development
Index™ (GDI). “IFl is computed by first calculating a
dimension index for each of the dimension of financial
inclusion. The dimension index for the ith dimension, di,
is computed by the following formula;
q, = el (1
M, -my
where
Ai = Actual value of dimension i
mi = minimum value of dimension i
i = maximum value of dimension I
If each dimension d; is depicted by two or more
indicators then in that case, d is the average of each of
indicator, If & is captured by say n indicators then
symbolically, dia, diZ...... din  will be nindicators. Each
dy th indicator will be estimated by using equation 1 as

Rajput & Rajput

above and average of each will be taken as follows 1o
estimate d 1o be used 1o estimate |Flin equation 2:

d, = dy+da+......+d, @

n
Formula (1) ensures that 0 < di =1, “Higher the value of
di, higher the slate's achievement in dimension i. If n
dimensions of financial inclusion are considered, then, a
state i will be represented by a point Di = (d1, d2, d3
....dn) on the n dimensional Cartesian space” (LUNDP
Human Development Reports). “In the n-dimensicnal
space, the peint O = (0, 0, 0...0) represents the point
indicating the worst situation while the point | = (1, 1,
1... 1) represents the highest achievement in all
dimensions, The index of financial inclusien, |FI for the
ith state, then, is measured by the normalized inverse
Euclidean distance of the point di from the ideal point | =
(1,1, 1....1)" (UNDP Human Development Report). The
formula for estimating IF is

. J{I-d,)'+{|-djl'+....+{l-d"}‘ @
n

It may be noted that IF| is based on a measure of the
distance from the ideal. Also, the present study uses
the empircaly observed value (ie. actual value) for
each dimension rather than pre-fixed values for the
minimum and maximum of each dimension used in the
UNDP methodology to compute the dimensional index.
It has two disfinct advantages firstly, since fixing the
minimummaximum is difficult for a particular dimension
of financial inclusion, so empirical maximum and
minimum value is the best measure. Secondly, with the
use of this empirical scheme, prevailing actual situation
can be depicted by financial Inclusion Index, It may be
noted that the actual minimum and maximum values for
any dimension of the index may change over time and
with different cross-seclional unils (states in this case).
IF| computed in this way can incorporate the element of
relativity which is significant for the comparison purpose.

VARIAELES USED

The index of financial inclusion in this study is estimated
using three basic dimensions of an inclusive financial
system as used by Sama (2008); “banking penetration
(BP), availability of the banking services (BS) and usage
of the banking system (BU)", The number of deposit and
credit accounts per 1000 people of the total population
(di1 & di2) are used as indicators of banking penetration.
The number of bank branches per 1000 population and
number of bank branches per sqkm of ama (dy; &ds)
are used to measure the availability dimension. The
wolume of credit and deposit as proportion of the State's
Gross Domestic Product (SGDP) (ds & diz) have been
used to measure of usage of banking services
dimension

Following the classification used by Sama (2008),
“depending on the value of IFIl, each state has been
classified into three categories, namely, high financial
inclusion, medium financial inclusion and low financial
inclugion,

i. 0.5 =IFl £ 1 high financial inclusion.

ii. 0.3 = IFl = 0.5 medium financial inclusion.

i, 0.0 = |F =0.3 low financia inclusion™,

IFI =

International Journal on Emerging Technologies 14(2): 64-88(2023) 65
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DATA USED

IFl is estimated using state-wise panel data of 32 Indian
states spanning over a peried from 2005 to 2020. The
information on state-wise daeposit and credit accounts
has been obtained from Basic Stafistical Retum
Relating to Commercial Banks in India,

The state-wise annual population data is derived from
the projected population estimates given by office of

census of India, Government of India. The data on
Gross State Domestic Product (GSDP) has been
collected from “Handbook of Stafistics on Indian
Economy published by Reserve Bank of Inda”, The IF|
is estimated for each state for each year of the period of
study, The descriptive statistics as minimum (Min),
maximum (Max), mean, standard deviation of the
indicators used in the study are reported in Table 1.

Table 1: Summary Statistics of Indicators of different Dimensions of Financial Inclusion.

Variables Mean Std. Dev Min Max
Deposit to SGOP {du) 0.608424 0.35868 0.106013 2.30803
Credit ta SGDP (dw) 0.362942 0.443086 0032922 2556231
Branches per 1000 persons {da.) 0.09688 0.053947 0.032149 0.343062
Branches per square Km (d=) 0169101 054872 0.0008 JB50877
Deposit Accounts per 1000 Persons (das) 73456724 489.T678 1122508 2775.558
Credit Accounts per 1000 persons {dy) 83.90705 59.59196 1297337 425.3005

Source: Author's own Calculation

EMPIRICAL RESULTS

The simple distribution of states in terms of their
achievements of financial inclusion index (using 16
years average of IFI) in terms of high, medium and low
category on the basis of taking a “cut-off value of the
index below 0.3 as low, above 0.3 and below 0.5 as
medium and abowe 0.5 as highest” (Sarma, 2008)
shows that 29 states in India fall in the lowest category
[Table 2). One state (Goa) and two states (Chandigarh
and NCT of Delhi) are in the medium and high
categories respectively.

The state-wise IF| for the latest year of the period under
study (i.e. 2020) is provided in Table 3. The result
shows that in 2020, Chandigarh attained first rank with
the value of 0.674 tollowed by Delhi with the value of
0.579. Nagaland had the lowest value of 0.015 and
gained 32nd rank, Manipur has 31%' rank with the value

of 0.024, The year-wise distribution of states in tems of
IFl is provided in Table 4. The results depict that most of
the Indian States falls in the category of low financial
inclusion. Chandigarh and NCT Delhi fall under high
financial inclusion category with Goa in medium
financial inclusion. The impressive results are depicted
by the states viz. Goa, Chandigarh and NCT of Delhi
with respect 1o financial inclusion during the sample
period, It is chserved that the states having high GDP
per capita are found io have high financial inclusion.
The low financial inclusion category includes mostly the
north-eastern states. The states of Bihar, Chhattisgarh
and Rajasthan are classified as states under low
financial inclusion category mainly due to the social
backwardness and slow economic progress witnessed
in these states.

Table 2: Summary Statistics of Financial Inclusion Index (IFl) By State (2005-2020]).

Standard
Sr. No. State ‘ Mean ‘ Deviation ‘ Madmum | Minimum ‘ Observations
High Financial Inclusion
1; | Chandigarh | 0523536 | 0097583 | 0968184 | 06744 | 16
2 I NCT of Delhi | 0589215 | 0027224 | 0641468 | 0.549515 | 16
Medium Financial Inclusion
EN Goa [ 0465036 | 0029003 [ 0517118 [ 042134 | 16
Low Financial Inclusion
4. Haryana 0.1 58307 002171 0212489 0132193 16
il Him ac hal Pradesh 0207745 00113 0230713 0195216 16
3 Jammu & Kashmir 0.150051 0018473 0190554 0.126 765 16
T Punjab 0248338 0.020913 0300407 226911 16
[ Rajasthan 0083794 0.0097 57 0.105302 0,067 907 16
a HArunachal Pradesh DOTSETS 000752 0085465 0.060 048 16
10. Assam QU0 5B425 0010326 0085508 0.048 736 16
1 M anigur 0.005638 0007173 0.024567 0.000 152 16
12 Meghalaya 0.09391 0011439 0.119188 0.075688 16
13 Mizoram 009605 0017585 0.1 35875 0,068 268 16
14 Napaland 0019378 0005909 0028502 0001 16
15 Tripura 0.121859 0027322 0.178124 0.085737 186
1, | Adaman B NECE | pitest | comzee | 0a3Tes | 0.087077 16
17, Behar 0.061416 0.011386 0.082611 0.045736 16
18, Jharkhand 0.087935 0.013209 0117929 0.07431 16
18, Drissa 0.1 18487 0014567 0.1 48608 0. 058 047 16
20. Shkkim 0140472 0.019712 0175367 0006473 16
21. West Bengal 0.128037 001277 0.1 54658 0114007 16
Rafput & Rajpun Imternational Journal on Emerging Technolbgles 14(2): 64-68(2023) 66
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22, Chihattisgarh 0.059582 0013312 0.095401 0.045273 16
23, Madina Pradesh 0.0BB638 0.011244 0114076 0.075132 16
24, Litter Pradesh 0.085794 0.0108 0115305 0,083 404 16
25, Littaranchal 0.185141 0.015486 021831 0,164 564 16
26 Guiaral 0.13326 001162 0156137 0.119712 16
27, Maharashira 0.280M165 0.051253 0.356143 016887 16
28, Ardhra Pradesh 0.239346 0.05904 0.312529 0104159 16
2 Kamataka 0.236796 0.017405 0.264 568 0.184819 16
30. Werala 0277426 0.016082 0L 303 904 0248515 16
1. Pondicharry 0234102 0.0163786 0. 256 861 0. 202424 16
32, Tamid Nadu 0275182 0.03203 1 0319352 0.185314 16
Source: Author's Own Cale ulation

Table 3: State-Wise Index of Financial Inclusion (IF1) (2020).

Sr. Mo. State IF1 Rank
1 Chandigarh 067404038 1
2 Haryana 0.212495004 11
3 Himachal Pradesh 023071315 10
4. Jammu & Kashmir 0.1 80583785 13
5 NCT of Delhi 0.57953 5044 2
[ Punjab 0.300407023 ]
7. Rajasthan 0.095645526 26
8 Arunachal Pradesh 0082458783 30
8. Assam 0.0EF0TE1T 28
10. Manipur 0.024567432 E1l
1. WMeghalaya 0110188152 Fil
12, Mizoram 0.1 3587 8006 i8
13 Nagaland 0.01589 7597 32
14, Tripura 0178124305 14
15, Andaman & Micobar Islands 0.118937785 20
16, Bihar 0.08261 1303 29
17. Jharkhand 1179282768 prd
18, Odisha 0.1 4860 7858 18
14, Slkkim 016456645 15
20, West Bangal 0152197147 17
21, Chhattisgarh 0.08540 0895 7
22, Madhya Pradesh 0.1 1401 5879 23
23 Uttar Pradesh 0.1 12208388 24
24, Uttarak hand 0205901376 12
25, Goa 0. 454555796 3
26, Gujarat 0. 156127024 16
27 Maharashira 03075844 5
28 Andhra Pradesh 0.1041588 25
28 Karnataka 0. 264867625 ]
30, Kerala 0. 298319288 7
3i. Puducherry 0.25407 8746 a
32 Tamil Nadu 0.3 1935 1693 4

Source: Author's Own Calkculation
Table 4: Year-wise Distribution of States by Financial Inclusion Index (IFT).
Year High Medium Low Total
2005 2 1 20 32
2006 3 1] il 32
2007 3 1 28 32
2008 2 1 il 32
2009 2 1 st 32
2010 2 1 2 32
011 2 1 i) 32
2012 2 2 28 32
203 2 2 2B 32
2014 2 2 28 32
2015 2 2 28 32
2016 2 2 28 32
2017 2 1 ) 32
2018 2 3 v 32
2019 2 2 2B 32
2020 2 4 26 32
Source: Author's Own Calculation.  Note: Flgures show number of states in each year
Rajput & Rajput International Journal on Emerging Technologies 142): 64-68(2023) 67
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The region-wise analysis of expansion of financial
inclusion process shows that the Nodhern Region of the
country has depicted the highest level of financial
inclusion while poor performance is noted in the North-
Eastern Regions of the country (Table 5). The existence
of problems of mountainous termin and low economic
development in the MNorth-Eastern parts of India are
important causes for poor parformance in these regions.
Also, the Easlern Region and the Central Region come
under low financial inclusion category which can be
related to the low levels of growth and vanous socio-
economic problems faced by these regions.

Table 5: Region-Wise Index of Financial Inclusion.

Sr. No. Aver age IF] Aegion
1. 0.322998 Northern Reglon
z 0067334 Norih-East Region
3, 0,10681 Eastern
4, 0.107389 Central
5, 0.202821 Western
B, 0.25257 Southem

Source: Author's Own Calculation

CONCLUSION

Financial Inclusion iz the roadmap to brng the
population from the unbanked and unreached segments
in the society into the ambit of formal financial system.
The Government of India has initiated diverse steps 1o
improve the status of financial inclusion in our society.
However, ampirical resuits ta very low level of
financial inclusion for most of the states in India. The
impressive results with respect to financial inclusiveness
are dapicted by the states such as Goa, Chandigarh
and NCT of Delhi. It can be observed that the states
having high SDP (State Domestic Product) per capita
have shown high value of index of financial inclusion.
Maost of the states that fall under low financial inclusion
category belong to north-eastem region of the country.
The social backwardness and slow Bconomic progress
seem to be the important cause of low financial

inclusion in the states of Bihar, Chhattisgarh and
Rajasthan. The analysis of region-wise financial
inclusion status revealed that the highest level of
financial inclusion is shown by Morthern Region while
the MNorth-Eastem Region has performed poorly.
Therefore, the Government policy framework should
target the states with low degree of finantial inclusion
and accelerate financial services for the rural poor and
ensure improved access of cost-effective banking
products and services,
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16. Anuradha Goel - ASSESSMENT OF SELECTED URBAN LOCAL
BODIES PREPAREDNESS FOR TIMELY PREPARATION OF
ANNUAL FINANCIAL STATEMENTS IN LINE WITH 15th FINANCE
COMMISSION

11304

Public Finance

THE CHARTERED ACCOUNTANT

Assessment of selected Urban Local Bodies preparedness
for Timely Preparation of Annual Financial Statements
in line with 15" Finance Commission

Finance commissions in the past have focused on the
Financial Sustainability of Urban Local Bodies (ULBs)
and grants have been linked to parametérs that require
Urban Local Bodies (ULBs) to have robust revenue like
the 14" Finance Commission kept a provision of 20% as
Performance Grant, 15" Finance Commission used carrot
and stick approach for releasing granis; carrot in terms of
released grants if the State has migrated to the Capital Value

- method of Property Tax and its growth is commensurated with

Anuradha Goel State Gross State Domestic Product (GSDP).
Academician

Government of India (Gol) Flagship Programs whether
Smart City or Aral Mission for Rejuvenation and Urban
Transformanon (AMRUT), 14 Finance Commission (FC),
and 15" Finance Commission (FC) advocate publishing of
unaudited and audited Annual Financial Statement (AFS)
of Urban Local Bodies (ULBs) within specified timelines.
The Ministry of Housing and Urban Affairs (MoHUA) has
recently released guidelines for ranking cities financially.
These guidelines, which are based on 15 parameters, utilize
the Budget and Annual inancial statements of Urban Local
CA. Pankaj Goel Bodies (ULBs) as the primary documents for assessing the
Member of the Institute financial ranking of cities. This underlies the importance of
timely financial reporting in coming years.

This article aims to highlight the essential requirements
that States and Urban Local Bodies (ULBs) must fulfill to
adhere to the timelines set by the 15th FC, Establishing a
robust Financial Ecosystem by the State/ULB is crucial
for maintaining financial discipline. This ensures not only
eligibility for grants but also the availability of documented
Annual Financial Statements (AFS) for future city financial
rankings and assessing the creditworthiness of ULBs for
issuing Municipal Bonds.

15* Finance Commisaion and Para 8 of AMRUT 2.0
?  Final Guidelines & Ranking Framework March, 2023, MoHUA

MAY 22¢ I 74 l www lcai.org
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Environmental Efficiency of Indian Companies

Manisha Sinha'
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ARTICLE INFO ABSTRACT

The purpose of this study is to analyze the environmental impact of
different sectors of the industry, Map the changes in environmental

Article history:
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Accepted Dec 20, 2023

Keyworis:

Emvironmental Efficiency,
Market Capitalisation,

impact over two years from 2021-22 to 2022-23 and Derive a Figure
of merit for enviconmental efficiency for different sectors, The study
analyses the mandatory .liu_-iininnh-ilil}' reports, for the year 2022-23,
filed by the 72 of the top 100 companies, by market capitalization, in
the required formats, The actual consumption of resources and
generation of harmful gasses and waste has been normalized against
the market capitalization of the company, The sustainahility report of
the 72 companies have been analyzed for the paramelers of Use of

Resources, water and sources of water, consumption of electricity and fuel,
Waste emission of greenhouse gasses and generation of waste and its
disposal, Companies have been grouped into different sectors of the

e . industry and an analysis of the parameters has been made for each
N Siauadads industry sector, The study finds that an improvement in adherence to
None good envirenmental practices is seen across all industry sectors,
Power generation, metal and mining and Oil and gas industry have

Funding: the most environmental impact per unit of sharcholder wealth
Nome created, The least environmental impact is from secors like IT,

Telecom, Healthcare and Pharma, The study recommends setting up
of National Goals for reduction of environmental impacts and
deriving industry wise targets from these national goals. It also
recommends improvements in the structure of sustainability reports
to ensure use of identical units and mandatory reporting for eritical
paramelers,

Corresponding Author: Manisha Sinha, Janki Devi Memorial College, University of Dethi, Sir Ganga Ram
Hospital Marg, Old Rajinder Magar, Rajinder Nagar, New Delhi, Dethi, 110060, India. Tel +011-

49576630, E-mail: msinhaf@ jdm duacan

\ :® ) Manizha Sinha

T'hds is an open aecess article under the CC BY-SA 40 international liceme.

1. Introduction

This study analyses the sustainability reports for the year 20222023 of 72 of the top 110 companies by
market capitalisation listed on the Bombay Stock Exchange: for this study, the actual consumption of
resources and peneration of harmful gasses and waste has been normalised agamst the market capialsation
of the company. The sustainability reports of the 72 companies have been analysed for the following
parameters.

»  Useof water and sources of water
*  Consumption of electricity and fiel
= Emission of Greenhouse msses

-

Generation of waste and 118 disposal
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Companies have been grouped into different sectors of the industry, and an analysis of the pammeters has
been made for each industry sector,

The study also maps the changes over two years, from 2021-2022 to 2022-2023, and analyses them for
improvements in the sustainability of operations, A metric for the economic efficiency of the industries is
derived to analvse which industry sectors have the most environmental impact per unit of sharcholder wealth
created.

2, Literature Review

Several studies have been conducted 1o assess the consumption of natural resources, generation of waste, and
emission of preenhouse passes by industry, Howewver, there has vet to be a study to analvse these factors
together for the industries in India,

Obaideen et al., 2022, examine the role of wastewater trealment in achieving sustainable development goals,
They find that wastewater treatment could contribute to achieving 11 out of 17 SDGs, mainly by mcreasing
water availability,

Mamun et al., 2022, studied the energy and groundwater consumption in 2009 for 15 textle dyeing mills m

Bangladesh and concluded that an annual reduction of 5% in the consumption of groundwater and energy
could save an equivalent of 4167 tons of CO2 emissions,

Lamb et al., 2021, analyse the GHG emissions trends by sector from 1990 to 2018, highlight the major
sources of change in emissions across ten regions around the world, and find that there has been a limited
reduction of GHF emissions,

Gneel el al,, 2017, present the resulis of the waste generation in the plastic product manufaciuring indusiry in
Turkey based on the project Hazardous Waste Management in Compliance with European Union
Environmental Regulations,

Li et al., 2021, studied the coal power industry in China, which has the largest water consumption in China
from 2016 1w 2020, They find that the potential W reduce water consumption from the self-improvement
methods of the coal industry is equivalent to that from switching to non-coal-based power generation,

21 Sustainabifity Reporting in India: BRSR Report

The Securities and Exchange Board of India (SEBI) mandated the filing of the Business Responsibility

Report (BRR)' by the Top 100 companies from December 2012, The mandate was extended to the top 500

companies in FY 20015-16 and 100 companies in 2019,

The National Guidelines on Responsible Business Conduct (NGRBC)" were released. To align the BRR with

the NGRBC, SEBI issusd puidelines and templates for BRSR reporting in May 2021, which are now

mandatory, Top L0 listed companies from FY 2022-23, The BRSR framework aligns with international by

recognised sustainability reporting frameworks like the Global Reporting Initiative (GRI) and the United

Nations Global Compact (UNGC),

2.2 Structure of BRSR Report

The BRSR report™ consists of three sections:

*  General Disclosures require information on business operations, nature of business, contact details,
subsidiaries, listmg information, and details related 1o products and employees

= Management and process Disclosures requiring submission of details like the policies, procedures, and
processes in place to comply with NGBRCs

»  Principle Wise Performance Disclosure requires the companies to report the Key Performance Indicators,
KPIs aligned to the nine principles of NGBRC with mandatory and optional indicators. The indicators
are both quantitative and qualitative in nature. Of the 140 queries, 98 are essential, and 42 are optional
leadership indicators,

3. Method

The study analyses the BRSE reporis of the Top 100 companies, by market eapitalisation, listed on the
Bombay Stock Exchange (BSEF" as of 25% June 2023, The BRSR reports are sowrced from the BSE portal
and companies” websites, The study period is for the financial vear 2022-23 (filings up 1o September 1, 2023),
after the introduction of BRSR reporting in May 2021,

BRSR guidelines require companies to file the reports in XBRL and pdf format, For this study, only those
companies that filed reports in both XBRL and PDF formats have been comsidered. This is done to allow for

IMBS Vol 2, No. 1, 2023; 14 - 25
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differences i units of reporting which are not mentioned in XBRL format but are given in the pdf formats,
The total number of companies that meet these eriteria, out of the top 1M} companies. 15 72, and those have
been analysed in this study,

The BRSR filings have been analvsed for data required under Principle 6: “Businesses should respect and
make efforts 1o protect and restore the environment,” This principle measures the key resources the
companies comsume, hike water and electnicity. Further, it reports the indusiry's generation of greenhouse
passes and waste,

The data = sourced from BRSR reports, The XBRL reports have been converted to Excel using the tool”
available through the National Stock Exchange portal for analysis.
The units of reporting have been converted 1o a commaon unit:

®  Different companies have reported electricity and fuel consumption in Giga, Mega, Peta, and Tera joules,
Some have reported this number in units (kKWh) of electricity. All the data has been normalised o
Giignjoules.

= Water consumption has been reported in kilolitres,

*  Hazardous s emissions have been reported i varving units, including kilograms, tonnes, mg/m3, ete,
All the data has been converted into tonnes and tonnes-equivalent-10-CO; (Carbon dissade).

*  Waste penerated has been calculated in tonnes.

After aligning all data to a common reporting unit, the reported absolute numbers have been normalised to

the shareholder value by dividing them by the market capitalisation in Rs. Croves.

The data generated, which is in comumon units and normalised to the sharcholder value being created by the

company, is used for this study, For the analysis of industry sectors, the companies were grouped into sectors,

and the performance of esch sector was analysed,

4. Results and Discussion

A total of 95 companies have filed the BRSR report for 2022-2023 till September 1, 2023, Although the

filmgs should be m both PDF and XBRL format, some companies have used only one format for reporting,
The details are shown i Figure 1,

BRSR Reports filed for 2022-23

81
D0
80 75 77
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40
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Figure 1. BRSRE Filing: Financial Yeuar 2022-2023
The companies have been classified into different industry sectors, as shown in Figure 2.
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ESG INVESTING: EVOLUTION AND CHALLENGES

"Prof. Manisha Sinha
Janki Devi Memorial College, University of Delhi
Introduction

ESG Tuwvesting is consideration of Environmental, Social and Govemance (ESG) performance of a
company, in addition to the financial factors, to decide on potential investments. Environmental factors
like control of emissions, alignment to climate change policics, waste and effiuent management and
Secial factors like management of relationships with human stakeholders like employees and
communities along with the Governance factors like compliances, audits and shareholders rights, play
an important role in ESG investments decision making.

The member states of the United Nations adopted 17 Sustainable Development Goals (SDGs) in 2015,
The 17 SDGs have 169 specific targets and 232 measurement indicators. The SDGs set the goals for
all stakeholders in the society including Governments, Regulators and also the investors. An estimate
by The United Nations Conference on Trade and Development (UNCTADY estimates that USD 5 to
7 trillion of funds will be needed from the private sector to meet the SDGs by 2030, This means that
not only new investment is required but also the existing investment has (o be redirected to entities that
are in alignment with the SDGs. (Betti et al., 2018) map the SDGs to the ESG targets by the
Sustainability Accounting Standards Booard (SASB) and analyse the relationship between them.
Sustainometric” has mapped the different ESG factors and their relevance to SDGs (Fig 1)
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Figure | ESG Factors mapped to SDGs. Souwrce Sustainometric

The Paris Climate Agreement signed in 2015, came into force in Nov 2016. It is a legally binding
international agreement signed by 196 parties who have agreed to limit the rise in global average
temperature to 2 deg Celsius. This entails reduction in emission of greenhouse gasses and achieving
Net Zero Carbon emissions. Hence companies are looking into strategies to cut their carbon emissions
and investors are looking fo invest in companies that are aligned to the goal of Paris agreement.

ESG Investing: Evolution: Socially Responsible investing (SRI) gained popularity in 1980s and
1990s in America. The origins of SR1, however, are over two hundred years old. SRI is a well-known
concept in Muslim Sharia and Islamic finance, which avoids financing prohibited products and lending
money at interest. The early Methodists in North America avoided investing in “'sin-stocks™ like liquor,
gambling and arms,

Bharatiya Shiksha Shodh Patrika, Veol. 42, Issue 2 (111), July — December: 2023 7
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Introduction

The call for stricter global regulations on nonfinancial disclosures has grown in response to the
increasing environmental, social, and governance challenges worldwide. In March 2022, the US
Securities and Exchange Commission (SEC) put forth a new rule to standardize and enhance ESG
disclosure for listed companies. While the requirement for disclosing greenhouse gas emissions
will become obligatory from 2024, all other criteria will be enforced from 2023, The SEC's
proposal on March 21, 2022, also included a mandate for public companies to provide exiensive
climate-related information in their SEC filings.

In 2018, the European Commission launched the European Union Sustainable Finance Action
Plan, and in 2022% it followed up with the introduction of the Sustainable Finance Disclosure
Regulation (SFDR). The SFDR established reporting standards for sustainability risks at both the
entity and product levels.

Multinational Corporations (MNCs) have the potential to advance the realization of global ESG
(Environmental, Social, and Governance) objectives due to their extensive reach and operations,
financial resources, capacity to access capital and assets, dissemination of advanced technologies,
provision of goods and services to distant areas, dissemination of expertise, and the adoption of
superior operational methods that may not typically be accessible to other entities.

Business Responsibility and Sustainability Reporting (BRSR) was implemented in India in 2021
and became obligatory for the Top 1000 listed companies from 2022-23, This study assesses the
accuracy and comprehensiveness of BRSR reports submitted by multinational companies
operating in India dunng the financial year 2022-23. The analysis can offer significant insights for
both regulators and companies, aiding them in enhancing the quality of regulatory filings for
sustainability reports and refining the report structure to achieve clearer and more transparent
communication with all stakeholders

Literature Review

{Perego & Kolk, 2012) conducted a study over a decade, examining a selection of Fortune Global
250 firms. They aimed to investigate how multnational corporations (MNCs) implement
assurance practices to establish and maintain erganizational accountability for sustainability. Their
findings indicate that some MNCs portray a disconnected or symbolic perception of accountability
through assurance, potentially diminishing the credibility of these verification processes.

In the study by (Morea et al., 2021), the CSR reports of eight MNCs were analyzed to assess their
approach towards the traditional dimensions of CSR (environmental, social, and economic) and
whether Circular Economy was integrated into their corporate strategies. The research revealed
that MNCs do take into consideration circularity in their CSR reporting.

{Kolk, 201(}) presents an examination of the progress and trajectories of sustainability reporting
among a panel of Fortune Global 230 finms. The study also delves into the reporting patterns of
MNCs within their sector-specific contexts.
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(Comyns, 2018) developed a theoretical framework to provide msight into Green House Gas
(GHG) emissions reporting by MNCs. The study anticipates that Global MNCs are more likely to
have higher<quality GHG emissions reporting compared to multi-domestic or transnational MNCs.

(Jayakumar, 2013) explores whether there are distinctions in Corporate Social Responsibility
(CSR) communication issues between emerging economies and Western developed economies.
The study scrutinizes an Indian MNC subsidiary and an Indian trans-national, revealing that both
companies have a history of practicing CSR, but do not adhere to international reporting standards.

(Tewan & Dave, 2012) conducted an analysis of sustainability reports from the top 100
companies, including Indian companies and MNCs, operating in the Information and Technology
sector in India. Their findings indicate that Indian companies tend to produce higher-quality
reports compared to MNCs operating in India.

Sustainability Reporting in India

Sustainability reporting in India commenced with the introduction of the "Voluntary Guidelines on
Corporate Social Responsibility™ by the Ministry of Corporate Affairs in 2009, Subsequently, in
July 2011, the National Voluntary Guidelines on Social, Environmental and Economic
Responsibilities of Business' (NVGs) "™ were introduced. In December 2012, the Securities and
Exchange Board of India (SEBI) made it compulsory for the top 100 companies to file the Business
Responsibility Report {BRR)". This requirement was extended to the top 500 companies in the
fiscal year 2015-16 and further expanded to include the top 1000 companies in 201%. The National
Guidelines on Responsible Business Conduct (NGRBC) “ were unveiled in 2019 as an updated
version of the NVGs.

To harmonize the Business Responsibility Report (BRR)™ with the National Guidelines on
Responsible Business Conduct (NGRBC), SEBI issued guidelines and a template for sustainability
reporting through Business Responsibility and Sustainability Reporting (BRSR) in May 2021,
Compliance with BRSR is now obligatory for the top 1000 listed companies starting from the
fiscal year 2022-23.

Structure of BRSR report
The BRSR report™ consists of three sections

* General Disclosures: This section requests general information pertaining to the company's
business operations, the nature of its business, contact details, subsidiary details, listing
information, and specifics regarding its products and employees.

* Management & Process Disclosures: Within this section, companies are required to furnish
details concerning their compliance with NGRBCs. This encompasses policies, procedures, and
processes related to management and operations.

* Prnciple-Based Performance Disclosure: In this segment, companies provide information on
Key Performance Indicators (KP1s) aligned with the nine principles of NGBRC. This section
includes both Essential and Optional leadership indicators for cach principle. These indicators
encompass both quantitative and qualitative aspects. Out ofa total of 140 questions, 98 are deemed
essential, and 42 pertain to leadership indicators

Methodology:

The study examines the BRSR reports of companies listed in the Nifty MNC index®, consisting
ot 30 companies as of July 1, 2023, to assess their accuracy and comprehensiveness. These reports
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from the 30 MNCs are obtained from the BSE portal and the companies' official websites. The
study period covers the financial year 2022-23, including filings up until September 1, 2023,
following the implementation of BRSR reporting in May 2021.

The analysis focuses on the data required under Principle 2: "Businesses should provide goods
and services in a manner that is sustaiable and safe." This principle underscores the importance
of adopting production methods that are both sustainable and safe. Companies are encouraged to
strive for a reduced environmental impact in their eperations and to ensure the safety of their
products for consumers and the environment alike. Key performance indicators include
investments made to enhance environmental and social outcomes, specitic details about
reclamation, reuse, recyeling, and disposal protocols, as well as information about strategies for
extended producer responsibility and assessments of the produet's life cycle

Both mandatory Indicators and optional Leadership Indicators have been considered for analysis.
Following Essential Indicators have been taken for the analysis.

1. Percentage of R&D and capital expenditure (capex) investments in specific

technologies to improve the environmental and social impacts of product and

processes

Procedures in place for sustainable sourcing. What percentage ol inputs were sourced

sustainably?

3. Processes in place to safely reclaim products forreusing, recyeling and disposing at
the end of life

4. Whether Extended Producer Responsibility (EPR) is applicable to the entity's
activities?

[

Out of the 30 companies i the index, only 23 have filed BRSR reports for financial year 2022-
23.ull 1 Sep 2023. The BRSR filings have been analyzed for completeness of data required under
Principle 2 for the 23 filings.

XBRL reports of the companies, a mandatory requirement, have been converted to Excel using
anline tools, The resultant Excel files have been tabulated according to the queries and analyzed
using statistical tools.

The results have been presented using tables, charts and graphs.

Data Analysis
The BRSR reports filed for FY 2022-23 are analyzed for 23 companies for the following
parameters which are part of Principle 2 of BRSR. All 23 companies have filed the BRSR. report
in pdf format. Though filing in both pdf and XBRL format is mandatory, one company has filed
the BRSR report only in pdf format (Figure 1)
I Percentage of R&D and capital expenditure (capex) investments in specific technologies
to improve the envirenmental and social impacts of product and processes

Figure 1 BRSR Flings for Top 30 MNC Companies
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Dr. Gurminder Kaur Arara”

ABSTRACT

The landscape of giobal sustainable reporting is expeniencing rapid transformation, in light of
the mcreasing challenges reiated fo environmental, social, and governance aspects worldwide, Indfan
business leaders have acknowledged the significance of aligning theirr corporate purpose with the
broader concems of key stakeholders, transcending mere wealth creation. This shift is propeled by shifts
in consumer behavior, preferences, and the growing demand from investors for stricter regulations
regarding nonfinancial disclosures on a global scale. This research investigates the accuracy and
comprehensiveness of sustanability reports, as initially recommended, and later mandated by SEBI,
submitted by Indian companies in the financial year 2022-23. The analysis encompasses 91 out of the
95 top 7100 companies based on market capitalization that filed BRSR reports in XBRL format until
September 1, 2023, The companies are categorized into vanous industry sectors, and their reports are
compared and analyzed. The evaluation of BRSR filings focuses on completeness and data under
Principle 2: "Businesses should provide goods and services in a manner that /s sustainable and safe.”
Sectors like Auto, Engineering and /T have reported R&D and CAPEX spending which have
environmental and social impact in detal, Companies under Auto, Cement, Infrastructure and FMCG
sectars have reported high percentages of sustainable sourcing. Most of the companies have processes
in place to reclaim products for reusing, recycling and disposing at the end of life The study concludes
that there is a need for enhancement in the quality of the filings. While companies have provided detailed
responses fo qualitative questions, the data is either insufficient or not presented in the correct format
when it comes to quantitative gquernes. This analysis can senve as a valuable reference for both
regulators and companies, offering insights ta improve reguiatory filings for sustainability reports and
refine the repart structure for more effective and transparent communication with all stakehoiders.,

Keywords: Sustainable Reporting, BRSR, Sectoral Analysis, Principle 2.

Introduction

There is a growing global demand from investors for more rigorous regulations regarding nan-
financial disclosures. The primary goal of a sustainability report is to enhance transparency about a
company's efforts in promoting sustainable practices. These reports serve as a tool for accountability to
various stakeholders, including investors, employees, regulatory authorities, suppliers, civil society, and
customers. Sustainabilty reporting involves the disclosure and communication of a company's
environmental, social, and governance (ESG) objectives, along with the processes it employs to achieve
them,

Internationally, several ESG reporting frameworks, such as the Global Reporting Initiative (GRIY,
Carbon Disclosure Project (CDPY, Sustainabilty Accounting Standads Board (SASB), and the
Taskforce on Climate-related Financial Disclosures (TCFD), have been established. These frameworks
require companies to report on their sustainability performance, underlying principles, processes, and key
performance indicators. The International Sustainability Standards Board (ISSB) has issued a global
baseline for sustainabilty reporting in 2023 as IFRS S1(General Requirements for Disclosure of
Sustainability-related Financial Information} and IFRS 52 (Climate-related Disclosures)”,

" Professor, Janki Devi Memorial College, University of Delhi, Delhi, India.
Associate Professor, Sri Guru Gobind Singh College of Commerce, University of Delhi, Delhi, India.
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In response to the increasing global chalenges related to environmental, social, and
governance issues, Indian business leaders have acknowledged the importance of aligning their
corporate objectives with the broader concerns of their key stakeholders through sustainable reporting.
India’s regulatory framework for mandatory sustainability reporting began with the Business
Responsibility Reporting (BRR) guidelines formulated in 2009 and made mandatory from 2012, This
framework evolved further, leading to the implementation of BRSR reporting in 2021, which was
mandated for the top 1,000 listed companies starting from the 2022-23 financial year.

This study assesses the accuracy and comprehensiveness of BRSR reports submitted by Indian
companies during the 2021-22 and 2022-23 financial years. The evaluation focuses on the completeness
and quality of data under “Principle 2. Businesses should provide goods and services in a manner that is
sustamable and safe.” This principle underscores the importance of adopting sustainable and safe
production methods. The study also tracks the evolution of reporting over the two years, highlighting the
improvements as the sustainability reporting ecosystem matures.

This analysis could be a valuable resource for both regulators and companies, aiding in the
enhancement of sustainability report filings' qualty and refining report structures for improved and
transparent communication with all stakeholders.

Literature Review

Aupperle et al (1985) finds that there is an inverse relationship between ethical and economic
factors. The firms that are more economically oriented place less emphasis on ethical, legal and
discretionary issues.

(Eccles et al., 2014) used a sample of 180 U.S. companies and found that companies with high
sustainability outperform similar companies for stock market and accounting performance over the long
term, in a significant manner,

(Aggarwal & Singh, 2019) study annual and business responsibility reports of 60 top listed
Indian companies in 2019 and find that reporting quality is significantly lower than the quantity, They do
not find conclusive relationship between sustainable reporting and profitability.

Abela (2022)" scrutinizes ongoing efforts to mainstream and standardize sustainability
reporting, assessing the implications of these changes. The study concludes that for mandatory
sustainability reporting to effectively encourage companies to adopt sustainable business madels, it must
accurately reflect the specific context of each company and provide both transactional and relational
infarmation,

Abeysekera (2022)" bases the reporting framework on the United Nations Sustainable
Development Goals (UN SDGs) and their associated targets. The study observes that sustainability
reparting frameworks increasingly incorporate UN SDGs, yet they tend to emphasize performance for the
purpose of facilitating comparisons between firms.

Friske et al. (2023)" investigate the connection between voluntary sustainability reporting and
value of the firm. They find that while sustainability reporting may entail initial costs, it ultimately
enhances the overall value of the firm. This is due to companies gaining expertise in effectively
communicating their initiatives in sustainability to different stakeholders, and also investors developing
expertise at evaluating these reports.

Imperiale et al. (2023) delves into the relationship between the quality of sustainability reporting
and ESG performance within the utilities sector,

Afolabi etal. (2022 explore various sustainability reporting frameworks and conclude that there
is still a considerable gap in the harmanization of sustainability reporting regulation

(Roszkowska-Menkes et al., 2024) study a sample of 333 negative events derived from MSCI's ESG
Controversies database. They find that that 69 % of negative events were reported selectively. They find that
there is a higher chance of selective disclosures in human and labor rights, supply chain and community.
Sustainability Reporting in India

Sustainabilty reporting in India began with the *Voluntary Guidelines on Comporate Social
Responsibility™ issued by the Ministry of Corporate Affairs in 2009. These guidelines were succeeded by
the “National Voluntary Guidelines on Social, Environmental and Economic Responsibilities of Business®
(NVGs)™ in July 2011, In December 2012, the Securities and Exchange Board of India (SEBI) made it
mandatory for the top 100 companies 1o file the Business Responsibilty Report (BRRP™. This
requirement was later extended to the top 500 companies in FY 2015-16 and to the top 1,000 companies
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in2019. In 2019, the National Guidelines on Responsible Business Conduct (NGRBC J™ were introduced,
serving as a revised version of the NVGs.

To ensure alignment of the BRR with the NGRBC, SEBI released guidelines and a template for
Business Responsibility and Sustainability Reporting (BRSR) in May 2021, This reporting framework has
become mandatory for the top 1,000 listed companies starting from FY 2022-23. The BRSR framewaork
operates on the “comply or explain” principle and covers various sustainability aspects, including
governance, environment, social responsibility, customer relations, and supply chain management, It is
designed to align with globally recognized sustainability reporting frameworks like the Global Reporting
Initiative (GRI) and the United Mations Global Compact (UNGC). The overarching goal is to enhance the
guality of sustainability reporting by listed companies in India, thereby supporting the country's efforts in
combating climate change and positioning it as a leader in establishing rigorous regulatory standards and
policies for responsible and sustainable business practices.

. Structure of BRSR Report

The BRSR report™ consists of three sections

= General Disclosures

This section seeks information about the business operations of the company including nature
of business, company contact details, information on subsidiaries, company listing information and details
related to products and employees,

* Management & Process Disclosures

Compliance to NGBRCs along with the policies, procedures and processes are reguired to be
submitted in this section.

= Principle Wise Performance Disclosure

The Key Performance Indicators, KPls, aligned to the nine principles of NGBRC are reported in
this part. Each principle is further divided into Essential Indicators and Oplional Leadership Indicators
which are both quantitative and qualitative in nature. Total of 140 guestions are asked in this section and
of them 98 are essential Indicators and 42 are leadership indicators.

Methodology

The study examines the BRSR reports of the top 100 companies, by market capitalization, listed
on the Bombay Stock Exchange (BSE) as of June 25, 2023, These BRSR reports are sourced from the
BSE portal and the respective companies’ websites. The analysis covers the financial year 2022-23 (with
filings up to September 1, 2023), following the introduction of BRSR reporting in May 2021.

The companies have submitted their reports in both XBRL and PDF formats as required by
SEBI. Although both formats are reviewed for this report, preference is given to the XBRL format in cases
where data conflicts arise between the two. The XBRL reports are converted to Excel using a tool
available through the National Stock Exchange portal for analysis.

The BRSR filings are assessed for data related to “Principle 2: Businesses should provide
goods and services in a manner that is sustainable and safe”. Principle 2 focusses on using safe and
sustainable production methads. Companies report how they minimize the environmental impact of their
operations and at the same time ensuring that their products are safe for both consumers and the
environment. Key performance indicators include R&D and CAPEX investments in improving
environmental and social outcomes, details on reclaiming, reuse, recycling, and disposal practices, as
well as information on extended producer responsibility strategies and product life cycle assessments.

The Optional Leadership Indicators have not been taken in the analysis as very few companies
have submitted this data.

Faollowing Essential Indicators have been taken for the analysis from BRSR Report Principle 27,

. “Percentage of R&D and capital expenditure (capex) investments in specific technologies to
improve the environmental and social impacts of product and processes”

. “Procedures in place for sustainable sourcing. What percentage of inputs were sourced
sustainably?”

. “Processes in place to safely reclaim products for reusing, recycling and disposing at the end of
life”

. “Whether Extended Producer Responsibility (EPR) is applicable to the entity’s activities™
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Abstract
Bitcoin is the most recognized and well-known
cryptocurrency and there is a durable influence of market
vagueness, complication, and dynamic portfolios on the
cryptocurrency market contagion. Comprehensive
discussion about the market uncertainty, complexity, and
dynamic portfolios in the context of cryptocurrency market
contagion. Moreover, it has been detected that these factors
have a huge influence on the cryptocurrency market. In this
study, investigators can gather data with the assistance of
the primary data assortment procedure. Therefore, this data
assortment technique examines the composed data
statistically. Moreover, the analytical SPSS software tool
supports the investigators to examine the composed info
numerically. Constructed on the analytical SPSS software
tool, investigators can investigate the statistical data.
Therefore, “descriptive statistics, “ANOVA”, “model
summary”, and regression” examinations are emphasized in
this segment. The “Correlation” assessment is also
highlighted to recognize the association among variables. It
has been renowned that high volatility, market fluctuations,
complexities, uncertainty, and dynamic portfolios have a
durable impact on the cryptocurrency markets. The
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ABSTRACT:

For the stakeholders to determine the companmye’s growth over the vears, its profitability, soundness
elc. company s reports are one of the main documents to be analysed. But with the change in the
perspective of stakeholder s overtime, they seek both finencial & non financial information for making
informed decision. Thus, for emsuring gquality discloswre from companies, HRC in 2013 developed
International Integrated Reporting Framework, In order 1o determine the efficacy of integrared
reporting, the area requires extensive research. This study reviews the existing litevature on integrated
reparting s relevance and iis impact on various parameters, It is reported that value relevance of
integrated reporting is higher in case of South Africa (mandatory seiting) as compeared 1o other
econamies where IR s a voluwtary pracrice. Majorly studies reported positive association between
Tobin's g and integrated reporting in the confext of South Africa but it showed mixed impact in the
cantext of other countries.

Kevwords:
Integrated Reporting, HHRC, India, South Afriea, Voluntary

1. INTRODUCTION

The analysis of a company s’ performance depend majorly upon the information published by ot thus
reports play an importan! role in making informed decisions by the variows stakeholders. To énsure
the effective utilization of their funds as well as the safety of returns, various fund providers go through
the reports published by the companies to get a deep look inside, but the issue remains that mostly
annual reports have been able to provide the finaneial information only. With the nsing awareness
amongst stakeholders and mereasing socially responsible investing by them, they want o consider
non-financial information as well (Grant Thomton Report 2020) But studving various reports
published by companies remains a tedious task for investors. Thus with the nising demand Tor quality
disclosure from companies, International Integrated Reporting Framework was developed by HURC
{International Integrated Reporting Council) in 2013

“An integrated report is & concise communication sbout how an organization”s stralegy, govemance,
performance and prospects, in the context of its external environment, lead to the creation of value
over the short, medivm and long term™{<IR> Framework 201 3). Tt 15 only in South Africs whereby it
15 mandatory to follow Integrated Reporting for compames whereas the rest of the economies kept
mfegrated reporting voluntary for their companies. In India also, it"s a voluntary practice for companies
to follow Imegrated Reporting. But in 2017, SEBI isswed a circular which suggested Top 500
companies consider applying the <IR> Framework for the purpose of annual reporting. Smce then the
number of companies reparting as per <IR> Framework has nisen, Mishra (2019) also stresses the need
for integrated reporting in India as the only measure to reduce the number of standalone reports.
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Table 1: Comparison between Traditional reporting & Integrated Reporting
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Source: Grant Thornton Repon on Integrated Reporting In India 2020

The <IR> framework comprises of fundamental concepts including forms of capiial, guiding principles
and content elements. “An integrated report aims fo provide insight about the rescurces and
relatronships used and affected by an organization - these are collectively referred to as “the capatals™
in this Framework™ (<IR>= Framework 2013),

CAPITAL: The <[R> Framewaork suggests six forms of capital for the companies 1o consider while
assessing the walue creation through them but the companies are allowed to adopt anv other
categorization of capital also. The & forms of capital suggested by <IR> Framework are Financial
Capital, Manufactured Capital, Human Capital, Intellectual Capital, Social & Relationship Capital and
Natural Capital,

GUIDING PRINCIPLES: The <IR> Framework has seven Guiding Principles as a guide for the
preparabon of an integrated report. The guiding principles are Sirategic focus and fiture orieniation,
Connectivity of information, Reliahility & compleieness, Consistency & comparability, Stakeholder
relationships, Mutenality and Conciseness

CONTENT ELEMENTS: The <IR> Framework provides eight content elemens that are expected
o be incorporated in the integrated report. The coment elements mentsoned in the <IR> Framework
are Organizational overview and external environment, Governance, Business model, Risks and
opportunities, Strategy and resource allocation, Performance, Outlook and Basis of preparation and
presentetion.

<If> framework 2013 providies that companies need not 1ssue any scparate reports with the title of
integrated reports. The framework can be followed by companies while framing their annoal or
sustamability reports. In January 2021, a revised Intemational <1R> Framework was published which
has replaced the original 201 3 Framework 1o ensure effective reparting, The purpose was 0 issue more
clunfied guidance and concepls to ensure vigorous implementation of the framework across the globe.

Integrared Repoviing in Tndia
In the last decade, India has been trying o enhance its reporting and governance mechanism

Companies Act 2013, corporate governance rules and requirements are a few of the steps 1aken by the
government in this direclion. Tmplementing integrated reporting could help in the achievement of the
same objeetive by tnmming down the mformation overload due to so many reports ssued by the
companics. Since 2013 like most of the other countrics, Indin has alse kept <IH> Framework voluntary
for the companies bul i 2017, SEBI came out with a circular recommending Top 500 Listed compames
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ABSTRACT

The term ‘Sustainable development’ was initially made popular in a report by United Nationg
named “Our Common Future” (WCED, 1987) There has been a growing concem for sustainabfe
development worldwide since then. Business firms are under pressure from different stakeholders to
consider sustainability into their core business strategy by incorporating social and environmentay
concems apart from financial parameters. This review paper seeks lo provide an overview of research
conducted in India on Sustainability Reporting (SR) while examining other related concepls such as
corporate social responsibility and corporate sustainability, The study seeks to eslablish a theorelica
framework for SR in the form of various theories through review of literature. It also tnes to cntically
analyse past researches relating to sustainability reporting in India through review of extant literature to
identify gaps and lay down future research directions in this area. The present study has been based on
secondary data. This study is an addition to the existing body of literature on SR as it sheds light on the
evolution and status of research on SR exclusively in Indian context and concludes that it is in
evolutionary stage

KEYWORDS: Sustainability Reporting, Corporate Sustainability, Corporate Social Reporting.

Introduction

The term 'Sustainable development’ was initially made popular in 1987 by United Nations in a
report named “Our Common Future” by World Commission on Environment and Development (WCED)
which defined it as “development that meets the needs of the present without compromising the ability of
future generations to meet their own needs’. There has been a growing concern for sustainabie
development worldwide since then Business firms are under pressure from different stakehoiders to
consider sustainability into their core business strategy by incorporating social and environmental
concerns apart from financial parameters

It is now realised that although corporate decision making depends on financial information to a
great extent but only financial information cannot give a true and complete picture about the
organisation's capability to deal with the environment in which it operates Nowadays, the survival and
growth of an organisation is not only dependent on its economic performance but also on its concemn
about social and environmental issues such as contribution towards society. reduction in carbon footprint,
using resources efficiently and mantaining employee and customer satisfaction (INTOSAI Working
Group on Environmental Auditing (WGEA), 2013)

KPMG (2020) in its global survey in 52 countries highlighted the importance of sustainability and
ESG reporting as a key component of corporate reporting 98 percent of sampled companies in India
whereas 80 percent of companies worldwide were found to be reporting on sustainability (KPMG, 2020).
It was found that North Amenca has been the leader since 2017 with highest regional reporting rate of 90
%, whereas, in Asia Pacific there has been a growth of 6 percent since 2017 to reach 84 percent.

KPMG (2020) found Global Reporting Initiative (GRI) to be most followed reporting standard or
framework. Around 67 percent of N100 reporters and around 75 percent of G250 reporters use GRI

Associate Professor. Department of Commerce, Janki Devi Memorial College. University of Delhi, India.
Associate Professor Department of Commerce. Shivaji College. University gfeDeh India i



HTART oa HHISE ShleTs
JANKI DEVI MEMORIAL COLLEGE

(Faesit favafamera) ((University Of Delhi)

= W[/ I H SR |91, |98 @een-110060
NAAC Accredied A+ Sir Ganga Ram Hospital Marg, New Delhi-110080

MY/ Tel. : 45076630, 399 /E-mail : j[dmcollege@hotmail com, da¥mse/Website : hitp-//jdm du.ac.in
3T TW 37} 21001 : 2018 T 3715 U 31 9001 : 2015 FHifora vd NAAC yeaifda A+ weildenerd
An IS0 21001 : 2018 and IS0 9001 : 2015 Certified and NAAC Accredited A+’ College

30.Dr. Sushma Maurya - Evaluation of Sustainability Reporting Practices in
Indian Banks - A Content Analysis Approach

Journal of Business Thought

An Annual Refereed Journal
Sri Guru Gobind Singh College of Commerce

(University of Delhi)

g3 i2 ISSN (Print): 2231 - 1734
olume 1 ISSN (Online): 2581 - 8104 RNI DELENG/2010/41862

ARTICLES

Price Discovery and Market Efficiency in India’s Financial Futures Market withi
the Derivativersy Landscape: An Empirical Analysis e

Neeraj Kumar

Impact of Behavioural Biases on Investment Performance: A Comparative Analysis
of Investors from India, USA and UK

Sunaina Kanojia and Deepali Malhotra

Impact of Non-Performing Assets over Bootstrapped Efficiency of Banks:

Analysis of Indian Domestic Banks

Shailika Rawat and Nishi Sharma

Gauging Effects of Hypothetical Extraction Method on Transport Linkages in India

Simrit Kaur and Vaibhav Puri

Evaluation of Sustainability Reporting Practices in Indian Banks - A Content Analysis Approach
Sushma Maurya and Rajinder Singh

Purpose, Semiotics and Rhetoric: A Study of Select Brands

Kriti Chadha and Harsh V. Verma

A Bibliometric Analysis of Research Trends to Study the Impact of Financial

Development on the Environment
Aarti Madan, Ankit Suri, Yogesh Sharma, Meenakshi, Vaniki Joshi Lohani,

Lokesh Jindal and Rajeev Sijariya

Impact of Ind-AS on IPO Underpricing in India
Anil Kumar and MadhuTotla

-
r>chalar

UGC-CARE List Group |

Py | i

Read Online http://www.informaticsjournals.com/index.php/jbt/index




HTHSRT <at A= ShlersT
JANKI DPEVI MEMORIAL COLLEGE
(Feett favaf2ramera) (University Of Delhi)

[/ I UH SRIArer "9, 9 @een-110060
Sir Ganga Ram Hospital Marg, New Delhi-110080

T/ Tel. : 49876630, $-WeT/E-mail - jdmcollege@hotmail com, JawEE/Website - http://jdm du.ac.in
3TF TW 9 21001 : 2018 T 37MF UW 371 9001 : 2015 T va NAAC Fenfaa A+ weifdenerq
An IS0 21001 : 2018 and IS0 9001 : 2015 Certified and NAAC Accredited A+’ College

ISSN (Print): 2231-1734
ISSN (Online): 2581-8104

CONTENTS

Articles
Price Discovery and Market Efficiency in India’s Financial Futures Market within the Derivatives
Landscape: An Empirical Analysis

Neeraj Kumar ! 3
Impact of Behavioural Biases on Investment Performance: A Comparative Analysis of Investors "'
from India, USA and UK =
Sunaina Kanojia and Deepali Malhotra 3 '
Impact of Non-Performing Assets over Baotstrapped Efficiency of Banks: .
Analysis of Indian Domestic Banks ="
Shailika Rawat and Nishi Sharma y 33 X
Gauging Effects of Hypothetical Extraction Method on Transport Linkages in India <3
Simrit Kaur and Vaibhav Puri 5
Evaluation of Sustainability Reporting Practices in Indian Banks - A Content Analysis Approach -3
Sushma Maurya and Rajinder Singh — E— - i

Purpose, Semiotics and Rhetoric: A Study of Select Brands a
Kriti Chadha and Harsh V. Verma 4

A Bibliometric Analysis of Research Trends to Study the Impact of Financial Development on the Environment
‘Aarti Madan, Ankit Suri, Yogesh Sharma, Meenakshi, Vaniki Joshi Lohani, Lokesh Jindal and Rajeev Sijariya

Impact of Ind-AS on 1PO Underpricing in India s
Anil Kumar and MadhuTotla -




HTHSHT <t ARSI Shlerst
JANKI DEVI MEMORIAL COLLEGE
(Feett favaf2ramera) (University Of Delhi)

[/ I UH SRIArer "9, 9 @een-110060
Sir Ganga Ram Hospital Marg, New Delhi-110060

W/ Tel. : 46876530, -9 /E-mail : jdmcollege@hotmail com, FaTTEE/Website : hitp-//jdm du_ac.in
3TF TW 3} 21001 : 2018 T 30T T 37 9001 : 2015 FHfOT vd NAAC Feaifaa A+ werfdemerq
An IS0 21001 : 2018 and IS0 9001 : 2015 Certified and NAAC Accredited A+’ College

"Associate Professor, Department of Commerce, Janki Devi Mamorial College, ‘

Nesw Dethi - 110060, Delhi, India; sushim
*Ph.D. Research Scholar, Department of Commetce, Dethi Schaal of Econdimics,

: New Dethi - 1
‘Associate Professor, Department of Commerce; Shivaji College, University of Delhi, New Deffi -
Iﬂdia‘ apinde + . .
Received: 28 February 2021 Accepted: 29 September 2023
Abstract

In present times to achieve sustainable development, business organisations are required to m A
environmental contribution atong with their financial results and to incorporate wmbﬂkyimu'l’. |
This paper with the help of content analysis seeks to analyse the sustainability disclosures of selected Indian bank

on BSE for the year 2019-20. It further examines any significant difference inthe sustainability disclasure of selected & ank
based on their sustainability disclosure according to the Global Reporting Iitatives (GRI) framework, foreign ma
presence and ownership pattern. As per the results of content analysis, the study finds that Sustainability R .
is lowest for the ‘Environment’ dimension foliowed by ‘Human Rights and Labour Practices’ while reporting
‘Governance’ dimension is highest, The ‘Social’ dimension is also fairly reported by the sample banks. The resul
‘Whitney U test indicate that sustainability disclosure is significantly different among selected banks based
of the GRI framework for sustainabitity reporting and no difference in SR is found based on ownership p
market presence. "

Keywords: Banking Companies, Content Analysis, India, Sustainable Development, Sustainability Reporting.
JEL Classification: : G21, M140, Q01 s =
£
1. Introduction non listed enttis. However, all basiness s sow.
_ embed sustainability into their business practices given

In present times, the survival of o firm is determined  increasing Environment, Social and Governance (ESG)
not just by its economic or financial performance but  considerations by the investors and society:
it is also influenced by its performance on issues about According to Klynveld Peat Marwick
‘Social and ‘Environment” dimensions ke its work and  (KPMG) * India s included among the top ten na
contribution to society, reduction in carbon emissions  in the world where corporations disclose sus
and other greenhouse gases (GHGs) or sustainable  related information in their annual e
utilisation of resources, etc. In India, while it has become  sustainability report of an organisation ¢
mandatory for the top 1000 listed entities to report  performance on parameters of environmental,
their socio-environment contribution in the form of  povernance issues and it shows its c pen
Business Responsibility and Sustainability Report (BRSR)  contribution to and betterment of the ec

along with their financial results, it is still voluntary for  and environment.
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Abstract

This research paper examines the effect of NPAs on the performance of the Indian
banking sector. Non-performing assets refer to loans and advances that have stopped
generating interest income or principal repayments for banks. With the rising
prominence of NPAs in recent years, understanding their implications for the entire
banking sector in India is important.

The study employs a comprehensive research methodology that combines quantitative
analysis and qualitative assessment. Firstly, it analyzes the historical trends of NPAs
in the banking sector in the Indian economy, investigating the factors contributing to
their growth. Secondly, it evaluates the financial performance of banks in relation to
the presence of NPAs, examining key indicators such as profitability, liquidity, and
capital adequacy.

Furthermore, the research investigates the macroeconomic consequences of NPAs on
the Indian economy, including the potential spill over effects on credit availability,
investment, and overall economic growth. The study also explores the regulations and
legislative framework and the measures implemented by the Central Bank of India
(RBI) to mitigate the impact of NPAs.

The findings reveal that NPAs have exerted a significant negative influence on the
Indian banking sector. High levels of NPAs have weakened banks' financial positions,
reduced profitability, and constrained lending capacity. Morcover, the study highlights
the need for effective strategies to tackle NPAs, such as improved nisk management
practices, stricter loan underwniting standards, and expedited resolution mechanisms.

WECCne L 17 LIRBS December | 2023
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FACTORS INFLUENCING AWARENESS AND CONSUMER BEHAVIOR OF
GREEN MARKETING PRODUCTS: A STUDY IN DELHI - NCR REGION

D Sushma Maurya®

ABSTRACT

: Green nwkolm. also_known as tal or tainable marketing, has emerged as a
pivotal strategy for businesses in response lo growing environmental concerns, This paper delves into
the concept and key principles of green marketing and the factors influencing awarenass of

consumers and their purchase behavior of green markeling products in selected areas of Delhi-NCR

region The study has used a survey method through dewM a questionnaire and analysed the
results through descriptive stalistics, percentage analysis and Chi-Square tests, The resulls from Chi-
Square tests and Fisher Exact Tests revealed that there is significant assoclation of gender, age and
occupation with the awareness about Green marketing. Also, it is found that willingness to pay high
prices for buying Green products varies with gender significantly. A majority of respondents (88%) were
found to be aware about Green marketing and more than 91% about Green products. The most popular
source of information is social media for 46.8% respondents. More than half of the sample were found to
be unwitkng to pay high prices for Green products despite being aware of their advantages. So there
should be efforts by the marketers lo provide Green products at affordable prices.

KEYWORDS: Groon Marketing, Sustainatie Marketing, Consumer Behavior.

Introduction

The idea of green marketing developed in the 1ast decades of 19™ century, credited to Ottman
(1693) and Polonsky (1994) Also referred to as sustainzble or environmental marketing. #t involves
promoting preducts and services for their eco-friendly qualities. This strategy targets consumers who
priofitize environmental concerns and sustainability. 1s main objeclive is to encourage businesses 10
adopt practices that reduce environmental harm while fulfilling consumer needs

Green marketing refers 10 the development, promotion, and sale of products or services that are
eco-fnendly and designed 1o minimize their impact on the planet. The basic objective of green marketing
is 1o meet consumer demands for sustamable and eco-fiendly oplions while promoling responsible
business practices. This approach incorporates environmental considerations throughout the product life
cycle, from design and production to distribution and disposal. The core idea behind green marketing s
10 integrate sustamability into various aspects of a business, from product design and producton
processes to communcation sirategies. This approach not only addresses the growing concern for
environmental issues but also recognizes the role of businesses in contnbuting 1o positive ecological
outcomes

Green marketing offers a chance for creatwity thal can lead 1o financial gains while also
supporting enviconmental sustainability efforts (Grant, 2007) Wide businesses frequently harm the
envirconment, ether drectly or indwectly, there s a growng awareness of the importance of
enviconmentally sustainable praclices. Pacicularly, multinational corporations, with their ample resources,
should lake the lead in implementing eco-friendly inttatives (Tiamemao, 2001)

Assocate Prolessar, Depantment of Commerce, Janki Devi Memorial Colege, University of Dethi, Delhi,
India.
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RELATIONSHIP BETWEEN CORPORATE CHARACTERISTICS AND
SUSTAINABILITY DISCLOSURE: A GLOBAL REVIEW OF LITERATURE

Dr. Sushma Maurya®
ABSTRACT

This review paper is an attempt to study and understand the relationship between corporate
charactenistics and sustainability disclosure through a criical review of various research studies across
the world. The paper has reviewed and analysed literature from different countries around the world lo
develop an overall understanding on vanious delerminants (corporate characleristics) affecting
sustainabilly disclosure and also different methods adopled to analyse the same. Although research in
this area has produced mixed results on the positive or negative relationship between various corporate
characteristics and sustamnability disclosure but a delailed review has identified a few significant variables
like profitability. leverage, size, internationality, auditing by Big 4 auditing firms, presence of CSR
committee and industry type that affect sustainability disclosure of corporations.

Keywords: Corporate Charactenstics, Sustainability Disclosure, Global Review.

Introduction

» Dunng the last few decades, a vast amount of interational erature has been developed which
mvestigated the relationship between corporale disclosure and corporale charactenstics (Ahmed & Courtis,
1999). In westem nations, the research on voluntary disclosure started decades earier than in India (Cerf,
1961; Singhvi & Desai, 1971; Belkaoui & Karpik, 1989). Later in nineteenth and twentieth centuries, a large
number of studies were conducted in developed nations on corporate social and environmental reporting
and CSR reporting (Deegan et al., 2002, Gray et al,, 1995, Gray, 1994, Guthrie & Abeysekera, 2006,
Hackston & Milne, 1996; Roberls, 1992) while formulating vanous theories and examining information
disclosure through content analysis

Objectives

- To develop an understanding about the relationship between various corporate charactenstics and
sustainability disclosure among the companies of different nations

. To identify major determinants of sustainability disclosure based on a delailed review of literature
across different nations around the world

Research Methodology ‘

The study is based on secondary sources of data in the form of various research ariicles, papers
published in reputed journals, reports and other studies available on Scopus dalabase The author has
manually analysed and reviewed about 40 research studies on the topic to oblain meaningful results and
draw conclusions

Review of Global Studies on Relationship between Corporate Characteristics and Sustainability
Disclosure

Bansal (2005) conducted a longitudinal study of 45 Canadian fiems for the period 1986-1995 for
examining the reasons behind fims’ commitment lowards sustainable development thiough 3 panciples of
social equity, environmental integnty and economic prospenty. The results indicated that international
experience, media pressure and size of the fum were positively related 1o corporate sustanability while
return on equity was negatively related. The study dentified resource-based theory and nstitutional theory
responsible for the factors influencing corporate sustainable development

Assocate Professor, Depanmant of Commerce, Janki Devi Memonal College, University of Delii, Delhi,
Indhia.
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ABSTRACT

The present review papey is a sincore affemgpt 1o synthesise dommant theonies behind. the
sustainabaiity disclosure of busiess organisati d the world. As studi

on sustainability reporting (SR) have emplayed / nes 1o explain the 3
behind adopting sustanabity discloswre prachices, A is perinen! to study and undorstand ol major
theones in one shudy to dovelop & theorencal base for sustainatiily disclosure by comoralions

4

worldwide. Further, the sfudy has pronded & o Aauwmmm
frameworks on sustainabily reporting Tho paper adds o the growing body of Rerature ihvovgh
developing $n understanding of ical and reporling framework o sustainabiity.

Keywords: Sustainabilily Roporting. Legitimacy Theory, Sustamabiity Standards.

Introduction
‘Sustainable development reports are pubhic «w oy wr::nm lolprwidJo M;' ﬁ
1emal stakeholders with a picture of Corporsie position .
:;cnal u?:cnm.' - WB(?;D (Wortd Business Counal for s«mmbh Development). it gves
iarmation 1 visnous stakoholers about the mannes in which a company is meeting the chatlenges of
ahwiving corporate susianability (Daub, 2007)
As studies by vanous fesearches on sustanabéty reporting (_SR) have employed severat

th to explain the i wmmwmwsmcmequ:m,‘i‘:
p«wwmmuﬂyandmamwndumjmmwsnmquwdevehplmmm nase
sustanability disch try corporali dwide. Further, the study has provided a detaled account of

all signficant global standards and frameworks m_sustmm roporting. The paper contritutes to the
literature iy develpping an undorstandng of thparetical and reporting framework 0n sustainabsty
X 0 » | ‘
The most dommant theoey in ESG repuring or Sustainabulity reporting is Legitimacy theory. This
heary is based on the nmd'wﬂmpuw'mqmbwwww.‘umww
mqm;aﬁmsmagohESGvomususlanmy portng o b their n

and 1o get & 1o op . beg ,unorysmestsmluncomwbm.lmm
ugnm:;mma'muwnuurun'msoww'(ummw).mem

Hng Doth exphcit legal regui ts and gl sociotal expectations i norms regarding dusiness
m&.hm.mwmm»mumammmummdnu#yb

acoens essential 0% and operat Sully {Deegan et ol 2000)
J A G Dap ol G . Janks Dew Mermorial Cobege. Uriversity of Dettil, D,
Inda.
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ABSTRACT

This study explores the impact of green marketing practices on consumer spending patierns within shopping
malls in the city of Haryana, India. Utilizing a quantitative research approach, data was collected from a
diverse sample of 100 consumers across different demographics, and ANOVA analysis was employed to
examine the impact of Green marketing practices on consumer decision-making. The findings revealed
significant differences in consumer spending patterns across malls with varying levels of Green marketing
practices. The study underscores the substantial influence of environmentally conscious initiatives on shaping
consumer behavior. Based on these results, practical recommendations are offered, emphasizing the
enhancement of Green marketing initiatives, tailored marketing strategies, educational campaigns, continuous
monitoring, and collaboration among shopping malls. The insights derived from this research contribute to a
nuanced understanding of the relationship between sustainable marketing practices and consumer behavior,
providing valuable guidance for the strategic development of environmentally responsible initiatives within
the retail sector.

Keywords: Green Marketing, Consumer Behaviour, Consumer Spending Patterns, Retail products,
Sustainable marketing,

1. INTRODUCTION

Green marketing has gained prominence in recent years as businesses worldwide strive to address
environmental concems and meet the growing demand for sustainable products and services. In the Indian
context, where envionmental 1ssues such as pollution, deforestation, and climate change are increasingly
pressing, the adoption of green marketing strategies holds significant implications for both businesses and
CONSUMETS.

Environmentally cognizant or "green" marketing makes references to both the conservation of
environment and needs of the consumer. According to numerous environmentalists, green marketing deals
with the four components of the marketing blend (item, cost, advancement, and appropriation) to give
products that offer unmatched environmental benefits, like decreased squander, expanded energy efficiency,
or concervably diminished appearance of poisonous outpounngs.

Dunng the last few decades, environmental concerns, for example, global warming, environmental
change and fast consumption of natural resources, and so on have been vital 1ssues (Bashar, 2023). The
crumbling of eco-framework and lack of natural resources genumnely influence people in an adverse manner.
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Noteworthy change in the climatic conditions represents a danger to the survival of the general public.
Keeping in mind the end goal to react to basic issues emerging from overall environmental change and natural
asset conservation, ideas concentrating on environmental obligation rose. Security of the earth is the essential
duty of every last individual and the method of measures has turned out to be one of the greatest difficulties
to advance,

1.1 The Emergence of Green Marketing

Envirenmentalism can be followed back to the 1960°s and mid 1970°s with expanding worry about
the effect of utilization and production designs in the environment because of arguments about health impacts
and the effect of economic and population development. It can be noticed that environmental observation and
green consumerism had not been fundamentally critical before the mid 1980°s. Green idea and green
marketing had an exponential development amidst the most recent couple of decades and it made a global
impact not just on business organisations but also consumers,

The green idea and development was first started in Great Britain where green consumerism jumped
up as the aftereffect o organization’s expanded debasement and carelessness to the environment. In this way,
the idea of green marketing spread all through Great Britain. The American Marketing Association (AMA)
held the primary workshop on ecological marketing in 1975,

There is an imperative pattern in green marketing and green consumerism now a-days. Asian nations
have begun hinting at its development. Ecological obligation is a basic capacity of any administration and
rises as an essential mstrument for the accomplishment of any business association. Environmental awareness,
expanding enthusiasm of consumers in green products, and so forth prompted corporate enthusiasm for green
marketing, starting significant changes and innovations {Seman et al., 2019). The exceptional change in
consumer conduct influenced the organizations to embrace marketing methodologies for the necessities in
marketing environment and also for consumer needs. Rise in environmental concerns among consumers has
been seen as the greatest open door by business undertakings. Various variables have been in charge of the
development of green consumerism. These incorporate uplifted awareness of green issues among individuals,
expanded levels of data accessible to green consumers, development of an expanding number of green
substitutes to customary products; across the board utilization of green topics in advertising; amove in values
towards worry for environment and society; expanded marketing and promoting action among environmental
and social foundations. Companies while practicing environmental safety should remember their social
responsibility. Henceforth, they should not abuse the green agenda for commercial closures but rather should
give incredible push to sustainable development also. Along these lines, achievement in business relies upon
the capacity of marketing practices to influence green contrasting options to seem natural and worthy. The
significance of consumer interest likewise in green marketing activities becomes vital.

1.2 RESEARCH OBJECTIVES

¢ To examine the current Green marketing practices implemented by shopping malls in Haryana, India.

¢ To investigate the impact of Green marketing practices on consumer decision-making and spending
pattern in shopping malls.

*  To investigate the differences, if any, in consumer purchase patierns among shopping malls promoting
green products with others not following such practices.

2. LITERATURE REVIEW

Green marketing has gained significant attention in recent years as consumers become increasingly
aware of environmental issues and seek products and services that align with their values of'sustainability and
environmental responsibility. This literature review explores the vanous ways in which green marketing
practices influence consumer behaviour, examining rescarch findings and theoretical frameworks to provide
insights into this evolving field.

Numerous studies have highlighted the role of green marketing in raising consumer awareness about
environmental issues. For instance, a study by Ottman (1998) found that green marketing campaigns
effectively communicate environmental benefits to consumers, leading to improved perceptions of
environmentally fnendly products. Simularly, research by Polonsky (1994) suggests that green marketing
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initiatives contribute to shaping consumer perceptions of companies as socially responsible entities, thereby
influencing their buying behaviour.

Findings from studies by Menon and Menon (1997) and Lin and Huang (2012) indicate that
information from credible sources such as environmental organizations or government agencies has a stronger
impact on consumer attitudes and purchasing decisions compared to marketing messages from companies
themselves. Thus, the credibility of information sources plays a crucial role in shaping consumer perceptions
of green products.

Tanner & Kast (2003) distinguish relevant and individual obstructions that keep consumers trom
buying green food and to expand familiarity with the advancement of green buys The effect of explicitclasses
of individual variables, like attitudes, guidelines, and information limits, as well as logical elements, like
everyday environments, monetary attnibutes, and store qualies, are analysed corresponding to Swiss
consumers' green buys utilizing review information. Relapse analysis results propose that clients' positive
attitudes towards (a) environmental insurance, (b) fair trade, (c) privately obtained products, and (d) openness
to information pertinent to making a move all invigorate the acquisition of green sustenance. Green behaviour
is thusly adversely related with (¢) noticed time obstructions and (f) the recurrence of market shopping.
Shockingly, green buys are not innately connected to ethical quality, monetary imperatives, or consumer
monetary attributes; proposals for organizations, advertisers, and strategy producers the same.

As indicated by Lee and Ball (2013), current answers for hierarchical environmental change are many
times driven by a craving to show organizations the "nght way ahead," are often directed by talk, and are
predicated with the understanding that associations will intentionally become greener. None of these
suspicions is upheld by much proof. Considering that acquiring an upper hand by legitimate manageability is
the principal driver of business organizations, it follows that their commitment to maintamability should come
from a healthy identty interest and endurance. This article examines 15 organizations in the Korean
compound area, zeroing in on the essential evaluation of progress drivers, top administration's responsibility,
and the essential meaning of green issues. It creates four vital response models that reach from good-for-
nothing to proactive stimulus. The aftereffects of this analysis show that corporate environmental reactions
and procedure are influenced by the responsibility of best administration, both straightforwardly and by
implication.

Another study examines the impact of various green marketing strategies, including the eco-label,
eco-brand, and environmental advertising. The sampling method employed was available cluster sampling,
with Tehran eity divided into four geographic areas: North, South, East, and West. The study focused on the
western and northem regions. Through the utilization of the Spearman correlation test and multiple regression
analysis, findings revealed that environmental advertising exerted the most substantial influence on consumer
purchasing behaviour, while the eco-brand had the least impact (Delafrooz et al., 2014).

Using a quantitative, exploratory, and descriptive approach, a survey was conducted with a sample
size of 100 consumers. The findings reveal that South Afrcan consumers possess a strong understanding of
environmental issues. Components of the green marketing mix, particularly green promotional efforis, were
observed to heighten awareness and foster positive shifts in consumption patterns. A considerable portion of
participants expressed a preference for supporting socially responsible retailers, and they exhibited a
preference for green products over conventional alternatives. However, price sensitivity was evident among
respondents, influencing their purchasing choices. Interestingly, no significant disparities were detected
between low and high-income earners in terms of price sensitivity, nor between individuals with differing
levels of education concerning their awareness of environmental degradation and fambiarity with green
marketing strategies (Govender & Govender, 2016).

As indicated by Karna et al. (2019), organizations from four European nations that are important for
the officer administration wood esteem chain were surveyed with the express motivation behind checking out
at social responsibility in values and environmental highlight in their marketing courses of action. Most of
organizations in Finland, Sweden, Germany, and the UK accentuate envimnmental issues in their hierarchical
missions, marketing plans, and authontative designs. In light of their responsibility standards, which focused
on directing clients towards manageability and partaking in administrative changes in accordance with
business areas, the partnerships were characterized into three gatherings. In their marketing system, "proactive
green advertisers,” or organizations that accentuate supportability and have confidence in the unrestricted
economy, obviously stress environmental issues more than customary "utilization advertisers" or "responsive
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ARTICLE INFO ABSTRACT

Keyworde: As the volatiliy of exchange rases significantly influences international trade, undersisading their complex
Fuchange twe interplay Is parsmoust, In the face of a b éng body of knonededge that lacks & comprobensive and up-to-date
Exchange sate volatilicy mvsn"ntnuaymwytmmlymwﬂmnemmqmdmpuhikﬂlmnndmnmmﬁ.
m“"""" major and 8¢l key themes i the domas of exchange eato volariliry and incoenaticesal
Bibli Y trade, The exploration reveals 2 lationship wisere exchange rate volatiity lmpacts varied expoeters,
Systemanic Lreransre review sectors, 2nd regions differently. The igation also und 1he growiog significance of firm-level analysis
o i Jonal besiness and ics, highlighting o shift towards explocing bow firms respand to and

Agate through exch e fue Thrmrrhalnﬁmhminmhrbrmhnm&mmm

strmegies 1o mitigste the repercussions of exchange e volaility, policy inter {loewd 1o
Aocount for these varled impacts. Consequently, the stady fills __' Indge gaps and propases furure
research phasizing the y of & globial and collaborative approach 10 unravelling istricse

relationships -hle providing o vahuable mour« for scholars, peactiioners, asd policymakers ia the teales of
exchange rase volagiling and ternational trade

1. Introduction the exchange of goods and services across national borders— his becoms
paramount in bolstering ecosomic growth and development (X

Exchange rate serves as a b for the jc health of & et b, 2022 Mandrinos of al, 2022 Porter, 1990). However, the

nation, influencing various facets of its economy, especially interna-
tonal trade (Udwards & Cabesas, 2012). The inberent volatility of ex.
change rates can pose a significant risk to global trade dynamics by
escalating transaction costs and potentially curailing trade interests,
resulting In de-internationalization (Lim & Maadripos, 2000, 2023,
Manddrinos & Lim, 2023, Mandrinos #t al, 2022). Exchange rate vols-
ulity arises from fluctuations in the value of a country’s currency rela-
tive to others, which can be sparked by a plethora of factors such as
changes in interest rates, inflation rates, paolitical stability, economic
performance, and specidation (Alshobiel, 2022, 16l et al, 2012 Lo &
Lep, 2022),

Amid the progression of globalization, international trade—being

pnlpcblr impact of euchnnge rate volmlixy an interrational trade un-

the y for a compreh and sy ic study of
their relationshi F.ﬁsung rical evid points to the detrimental
effects of exdnnge ae vounmy on Internationsal trade (Corc & Pugh
2010; Ovrurk & Kalyoneo, 2009; Rahman & Serlens, 2009: Taglionl,
2002). Nonetheless, some stdies suggest a positive effect under certain
conditions (Asseery & Peed, 1991 Artee, 1998 Badley etal., 1986, 1987;
Hall e1 al, 2010).

Exchange rate fluctuations can trigger symmetric or asymmetric ef-
fects on trade flows (Cheung et ol 2012 Rose, 1991), Symmetric effects
suggest a direct proportional relation b hange rate volatility
and rade volume, while asymmetric cﬁ'm: involve vaﬂrd reactions o
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ARTICLE INFO ABSTRACT

Keywords: With a sample of 366 Scopus-indexed publications, we use the bibliometric and content analysis
FinTech method to present the publication trends in the FinTech literature in banking and finance, While
'?"”"‘ highlighting the most influential studies, concumrent themes, and the intellectual structure of the
:’W:'T s FinTech literature, we present the current research trends, gaps, and future research agendas.
(‘:,J:i;::m;m o FinTech has important implications for digital transformation of the existing banking and

Blockehain financial systems, Researchers are making significant efforts to figure out how FinTech relates to
crowdfunding, lending, credit sourcing, and stock market integration. There is ample scope for
thearetical and contextual coverage, including methodological contributions to the FinTech
literature. We provide five clusters indicating the concentration of the extant literture and ten
broader areas on which future researchers should focus.

1. Introduction

Banks, non-bank financial institutions, stock markets, and cryptocurrency platforms increasingly rely on different digital tech-
nologies and innovative business models (Cappa ¢t al., 2022; Carlinl et al., 2022; Larenzo and Arroyo, 2022), In the period of in-
formation and communication technology, various firms and industries tend to use FinTech in financial matters, leading to an
improved and automated delivery system and financial service applications (Horuf e al, 2021). The global financial crisis of 2008
motivates the users of FinTech services to overcome the difficulties of traditional financial services (Barbu et al,, 20215 Ll et al, 2020),
This includes all the sectors like education, banking, lending (including peer-to-peer (p2p) lending and shadow lending), and in-
vestments like stocks and cryptocurrencies using blockchain technology, which empowers the decentralized financial platforms (Chen
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ARTICLEINFO ABSTRACT

Keywords: with a sample of 1422 NSEHisted stocks, this smudy employs the event study method to find the
Tll‘"!i"'UTiF"‘- wir iepact of the Russian invasion of Ukeaine 2022 on the Indian stock market. Fumher, eress-
Ivent study

sectional regression capiures the firm characteristics copable of driving nhoormal returns,
while the abnormnl returns of the ndian sock markers are gignificant and negative durdng the
pre-invasion period and on the date of military initintion, they are significantly pesitive during
the post-invasion perfod except on | + 6. The cros-sectional examination of the cumulative
abrormal refurns with the firm-specific variables indicates that while size, leverage, and BTM
negatively impact the prednvasion abisormal retums, e lguidity 5 insgnificany; dusing the
post-cvent period, the past returns and stock volatility pesitively impact and can predice the
abncrmal returns, The stedy provides intportant implications foe policymakers, firms. banks, and
investors in managing their Anancial structure and making informed investment decisions. The
lindings can also be applied 1o other emerging markets, serving as a reference foe policymakers
and contributing to the broader understanding of firms® behavior during crises.

Ukrairdan crisls
Ruissian Hvasion
Stuck returms

1. Background and motivation

With 5,95 millicn deaths’ as of 23 February 2022, the natural catastrophe, the COVID-19 pandemic, could undoubredly be the most
significant setback to humanity. Mevertheless, 24 February 2022 evidenced the Russian military action on Ukraine, leading to 7.65
million Ukrainian refugees across Europe as of 04 October 2022, Like the global pandemic, the ongoing Russis-Ukraine war introduces.
economic distress to economies worldwide,

Since the Russia-Ukraine war began, researchers worldwide have explored different questions on how the war has impacted asset
prices (Ha ek, & Horviarh 1, energy markers {Lnsar, Ri i 1, currencies and
cryptocurrencies (Al Has e & Pandey
Sultan, 20022), mutual funds (Y
Boubaker, Goodell, Pandey, & Kumarn, 2021
also explored the safe haven opportunities (3 the systemic risk exposed (
and the spillover effects of the war { d& Al-Faryan, X . 2
While Russia is criticized for the Ukminian crisis, m‘sv:anchcrs also examined huw ccrrpurntc decisions to stay and. h'a\-'L' b‘us:ncsm in
Russla affect their stock market performance (Basnel, Dlombvist, & Galarlonis, 20220 Glamboshy & Peterburgsky, 2022 Tosun &

& Fuo, 2022 Sun & Zhang,

* Carrespanding author.
E-muall addresses: dh
1 hibtpe: /Ao

moil.com (DK Pandey), ressaliodjenet aud edu (R Assal), varuni@jdm.duoc.in (VK. Rai).
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ABSTRACT: The purpose of this study is 1o aseertain whether a greater understanding of the detrimental environmental
repercussions of fast fashion and its possible influence on college students’ future shopping behaviour are related, In order
toachieve this, we carried out a survey analysis of students’ buying habits, takmg into account the frequency of their ¢lothing
purchases, the popular brands they choose, and impact on environmental and their wardrobe choices. We examined resuls
and their correlations with the fashion motte and their connectivity with clothing purchases, investigated their fast purchasing
patterns, and the fashion chosen by individuals, According to our findings, a large number of people are unaware of the
negative environmental effects that major brands have unless they are specifically educated about the matter,

KEYWORDS: Environment, Renewable Resources, Non-Renewable resources, Education

1. INTRODUCTION

Fast fashion entails the rapid production of affordable,
fashienable clothing that rapidly transitions from fashion
shows 1o retail stores o satisfy consumer preferences,
This model emphasizes quick turnover and low prices,
allowing fashion retailers to respond swiftly to the latest
trends, However, it often invelves the use of cheap
labour, environmentally harmful practices. and produces
a large amount of disposable clothing, contributing to
environmental and social issues, The fast fashion
industry typically prioritizes speed and cost efficiency
over sustainability and cthical considerations.

2.  COSTS OF FAST FASHION

Beyond the envirenmental repercussions of climate
change and global warmmg, an often overlooked yet
urgent threat to the environment is the phenomenen of
‘fast fashion®, Fast fashion faces noteworthy challenges,
particularly in terms of environmental impact. This
industry contributes significantly to pollution, such as
emission of preenhouse pases and waste, consuming
substantial amounts of natural resources such as waler,
energy, and raw materials in the production of clothes,

According to UN Environment Programme (UNEP),
there are massive envirommental costs associated with the
fast fashion industry, This industry is a second bigpest
consumer of water and 10 percent of global carbon
emissions. The report highlighted that crafling a pair of
Jjeans, from cotten production (o the final product’s retail
delivery, requires 3,781 litres of water—equivalent to the
amount an individual typically drinks over three vears.
The global textile industry emits more greenhouse gases
than the emissions generated by shippmg and
mternational air travel together. Another estimate by
UNCTAD reports that the fashion mdustry utilizes
approxmmately 93 billion cubie meters of water annually,
a quantity sufficient to satisfy the requirements of five
million people. Additionally, about halfa million tons of
microfiber, every vear, an amount equivalent to 3 million
barrels of o1l 1s bemg released mto the ocean.

Fast fashion extracts a human toll as well, Texiile
workers, predominantly women m developing nations
are the main victims, often settling for the meager wages
and hefty hours that too under destressing conditions
(UNEP, 2018; WRI, 2019). In addition, the chemicals
used in clothing production raise serous health concerns
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for both industy workers and consumers. This
environmental and social wll of the mdustry calls for an
urgent reconsideration of fast fashion and signals the
adoption of more sustainable business models and
practices,

3. REVIEW OF LITERATURE

Paper by Ren (2022) pomted out that the fast fashion
industry, while transformmg consumer habits and
significantly impacting the economy and e-commerce, is
associated with adverse effects, particularly in terms of
waler use, In his paper he illustrated, particularly
pertaining to the garment industry that in producing one
cotton shirt requires 3,000 liters of water, while one
kilogram of cotton demands 10,000 liters,

According to Nuniméki ef.al., 2020, cotton demand,
driven by global factors, has led to significant water
losses, such as the 20% decline in the Aral Sea attributed
to EU cotton consumption, Research indicates that the
textile and clothing sector attributes 7% of local
groundwater and drinking water losses. particularly in
watler-stressed regions like China and India. In the same
paper, authors mentioned that the garment industry not
only contributes to local water resource issues by
generating wastewater and exacerbating water scarcity
but also  Untreated wastewater entering local
groundwater poses a severe threat to ecosystems due to
the toxicity of manufacturing chemicals, Unfortunately,
some wastewater is so contaminated that it cannot be
effectively cleaned. The fashion industry in Cambodia,
for example, causes 60% of water pollution and 34% of
chemical pollution. This industry dominated 88% of all
industrial production i the country as of 2008,

A study by Brewer (2019) pointed out that fast fashion is
recognized for its  substantial carbon footprint,
accounting for 17-20% of global water pollution and
necessitating 20,000 liters of water o produce 1 kg of
cotton. According to a Forbes energy study. fast fashion
has a notable environmental impact, utilizing 70 million
barrels of oil annually and contributing to the depletion
of 70 million trees each vear for essential fiber
production in clothing and these fibers, take 200 years to
decompose as per Conca (2015).

Given these massive environmental costs, it becomes all
the more imperative to curtail emissions and other
pollutants in the fashion ndustry, There's a need to shift
from high manufacturing volumes and the production of
polyester to embracing renewable plant-based textiles,
Additionally, efforts  should be directed towards
minimizing non-renewable energy consumption, and
adopting sustainable practices m clothing production and
shipping, . To address the ssue of chemical pollution,

there is a requirement for increased oversight and
regulation of the usage and measurement of chemical
dyes by authoritative bodies. Simultaneously. there's a
necessity to enhance public awareness regarding safety
and environmental concerns,
4. OBIECTIVES
i.  To understand
sustamability,
i, To wentify the ground cause and barmiers o
incorporating  sustainability i the fashion
industry.,
iii.  To amalgamate the field to identify
opportunities for societal impact,

5. METHODOLOGY

what  exactly is  fashion

The research paper used normative and  utilitarian
constructs, Every characteristic was measured using the
Likert scale paradigm, which goes from "fully agree” to
"do not agree We have taken socio-demographic
variables, frequency measures related to the scope and
opportunities provided by the Fashion Industry in India.
In order to analyses the contributions made by the
Fashion Industry to promote sustainability; secondary
sources will be used such as data collected from official
websites and articles of major Fashion brands in India,

The research methodology used for this study is
deseriptive based on primary data, collected through a
survey conducted across individuals having experience in
trends of fashion such as fast fashion and the implication
it causes on the economy through various economics
principles such as supply, demand, scarcity it causes on
resources, etc. who belonged to different age groups.
Maore than 70 questionnaires have been filled to evaluate
the mmpact of Fashion Sustamability en our Indian
Economy. There was also usage of the secondary data
that mcludes published reports, published research
papers in national and international journals, and existing
literature to study the role of the povernment of India to
promote economic growth in the Fashion Industry and
concerns for the sustainability of resources, various
policies from official government sources will be studied.

Consumers nowadays reply their purchasing decisions
not just on the product’s appearance or exterior features,
but also on the production cycle. Sustainability in a
product is one such feature that has become increasingly
important for consumers when determining what to buy
and what not to buy in recent vears,

Priorities for sustainability transcend age. region, product
category, amnd, in certain cases, even SOCIDECONOMIC
classes, Such customers are eager o "transform ideas to
practices” with regard to comes to long-term viability
changing their habits, and sometimes willing to pay more

/bmis 2023, 102004 Copyright (€) 2023 QTanalytics India {Publications) &
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for organizations who do it appropriately, They choose
products depending on whether or not they align with
their personal convictions. As a result of their increased
altention lo sustainability, consumers are swilching to
new forms of consumption and purchases, whichpresents
challenges 1t many established companies and
opportunities  for new ones, Given how important
sustamability has become in consumers’ decision-
making, companies and retailers should mdeed expand
their attention and improve their capacity to mateh these
needs. This allows competitors of all sizes to gam
credibility, especially among purpose-driven customers.

As a result, it's crucial to examine how consumer
purchasing patterns and behavior have changed n
response to various fashion brands' strategy and
sustainability approach.

Recruitment Survey

Students that were enrolled at Delhi University were used
to recruit the sample. Students at Delhi University
conducted surveys beyond regular class hours, with the
researcher sending survey links to them via email. 75
students from a wvariety of campus pgroups and
organizations ook part m the poll. The survey was
distributed w8 number of disciplines in an effort
obtain a varied viewpoint and a fair distribution of male
to female responses,

Age Data

The mean age of the 65 participants who answered the
age question, with a range of 19 tw 25, was 186209,
rounding up to 19 for those who completed the survey.

Figure 1: Age of the Respondents

Figure 2: Gender of the Respondents

Male 4.1

Female 95.9

Sommees: Anthor's cakeulfion

Figure 3: Variation in Buying Patterns in Relation te
Brand Preference
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Hoprees: Audir's cakubition

Because they follow trends and receive a lot of support,
brands like the ones mentioned above are regarded as
being particularly trendy for women m the 19-25 age
Lroups,

Circular Fashion Flow

Shopping for second hand clothes/Vintage collection to
save and recyele the production i order to save plant

Semroes: Aufhor's cakeulanon

Gender

Since women represent more than half of the consumer
market for fast fashion and purchase more of it than men
do, they ought to be in charge of finding solutions.

-;g from fast fashion and  moedify the consumption

50 preferences. As figure below expresses that the 4.6
= 40 percentage of college students do not want to purchase
s 30 the second-hand clothes and only 81 % believes in
ﬁ 20 recyeling the current fashion,

10 Figure 4: Circular Fashion collection of the respondents
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Alternatives to Fast Fashion for Slower Sustainable
Stvle

Since supply chains utilize oil-based msecticides, pump
enormous quantities of water to  irigate cotton
plantations, and cmploy other practices that worsen
pollution, the fashion industry is accountable for 8% of
carbon emissions.

There is arequirement to find solutionand alternatives to
fast fashion in order to maintain environment friendly
products. As per our sample survey. 38% of our
responses believe in local shopping and creating their
own fashion stalement, Our sample also suggested some
alternatives of fast fashion as explained in table 1.

Table 1: Alternatives to fast fashion

Alternatives to Fast Fashion Outeome

Shop Local 37.30%
Ethical made clothing 10%%
Invest in timeless picces B
second hand clothes 12%
Rented clothes 11.25%
Sustainable material 12.25%
Exchanpe of clothes 9%

Sources: Author's cakubition

6. CONCLUSION

The phrase "fast fashion" has come o represent a
frenzied cycle of wasteful consumption. A race o the
bottom has resulted from high-street stores” ruthless
desire to provide the newest fashions at deeply
discounted costs, with disastrous  effects for  the
environment and workers in textiles. However, as
consciousness of these issues rises, a new wave of ethical
and environmentally conscientious shoppers is rebelling
and looking for fast fashion substitutes that put ethics and
sustamability first,

An answer to the fast fashion industry’s unsustainable
tactics, 1 1 important to spread awareness about
sustainable fashion, recycled design and fabrics and use
of alternative fashion in order to save our earth, There is
a need to promote eco-friendly materials, moral
production practices, and classic design. Fundamentally,
slow fashion encourages customers to make more
deliberate, long-lasting choices by placing an emphasis
on quality over quantity. Customers may support fair
labor practices and lessen their environmental impact by
purchasing long-lasting, well-made clothing.

These solutions help the environment to minimise the
impact of fast fashion and recyele the existing material o
efficientty utilise all resources,
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47.Sakshi Bansal - Dynamics Of Convergence In Indian States In The Post
Reforms Period

iy
ommlcsdmc.h "

hﬂnm_n‘:::\ -

’Q:\

Abstract \
Convergence of eeonomic thwfmm

mwm-ﬂwlm.hm“mﬂwmma‘:“&\

hmm“muﬁhﬁﬁtm-ﬁuxm".‘.’:.

mmhmmhmha“dmmwmh. .

m.mu-wmwuhwdmm“m

comwerpence Bypechess. I developimg countrics, inchding Indin, the rescarches vy

ether the time series of croks section to estimale convergence and are mostly inconclusive T, . ™
mm‘tWMaﬂMwm“@leh’r
uwuamwsmmhmmuyh.m'
twenty-six years from 1990.91 10 2020-21 using a relatively wider rnge of represenng,, %
MMMMUMB-MWMEM&‘;
awmmmwmwmummhmm&mgm
the duequaliveium for achioving socio-ecoaoms: justce.

Key Words: Coavergeace, Sastamability, Economic Growth, health and education.

JEL Classification: 047, Q56, F43, 11, 12

L INTRODUCTION

Coavergence is an important issee in fhe cument scenario, both across and within
developing comtries 1 schieve balanced and : sl
. o ot M-wm.‘l\emq

We put foeth our segument based an noo-classical grows

Traditicaally, growth Secry has emphasized ®e sccumulstion
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48. Sakshi Bansal - Role of Fashion Industry and Its Impact on Economy
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L INTRODUCTION

Faol fmbson cotuls the rapud producton of affondable,
fadscuahic clothing that rapedy Ersitions fom {aduc
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cncrgy. snd raw matenals @ the praduction of cdhethes

Accveding v UN Esvironmest Programene (UNEP),
there are messive covimentsl costs ssocisicd with ic
faxt Gasdhiom mdusry. Thes sadusiey is o socond baggeut
consmmer of waler mad 10 percent of global carbon
emiseorn. The sopurt highlgload that crafling & pair of
pcare, froee coton prodiscton © Ge Snal prodact’s retsd
delivery, regquires 3,781 litres of water —cguervalent to the
armowd an individial typically dnnks over theee yeaes.

micrmativnsl ar aved logether. Another otimate by
UNCTAD reports that the fadson mdusky stdos
approcisstcly 95 billos cubee scion of waler suslly.
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mullica people. Addtsonally, sbout bulf s mullon toes of
mucroliber, overy your, an amoest equnalod o 3 meliaon
barccls of od s being refessed mio the occan.

Fat foshion coltacts & buman Wl & well Teasle
workers, prodemmantly women @ developing matons
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ard hefly bouws that oo under dosinosing conditioons
(UNEP, 2018; WRI, 2019) Io addtwon, the dhommculs
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Abstract

This piece of work evaluates the choices and
opportunities opened up in rural labour
market through institutional reforms and
developmental policies fostering
agricultural growth and efficiency in
developing countries, with a focus on India.
It finds that policy reforms on property
rights, involving legal approvals of land
ownership or partial possession with rental
contracts, strengthen bargaining capacity
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52.Rajni Kapoor - Agricultural Marketing Reforms to Enhance Business
Freedom and Efficiency in the Agricultural Sector- an Empirical Analysis
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Abstract: - This research artempts to evaluare business freedom in the agricultural sector as a whole,
which 1s weighted through agncultural marketing reforms, contract farming, market access, food securnity
and liberal trade policies. Business freedom in agriculture 15 a comprehensive set of agnbusiness ideas,
options and opportunities opening for the farming community. It encompasses vanious aspects of the
production, processing, and markening of agricultural products, Freedom to agribusiness involves the
management of the entire value chain, from fanm to fork. The resolution of trade and transaction-related
concerns related to agricultural products through business freedom and apportunities improves farms’
efficiency. A developed nation, however, has the option and opportunity o invest in better farm
technology and research, while an emerging nation that relies heavily on agriculture needs to expand 1ts
technical and marketing structure. Highlighting the significance of Farm Bills, 2020 in the Indian
context, that were introduced as markening reforms in the agricultural sector, the study provides insight
to mtroduce agnibusiness freedom and opportunitics for small and marginal farmers, merchants, traders,
and mills. A pnmary survey was conducted in one of the agricultural leading states of India. The study
has estimated business freedom index using principal component analysis and has investigated how it
affects farm-level technical efficiency. Output-onented efficiency 1s measured using a data envelopment
analysis. The results reveal that the degree of agnibusiness freedom and farm size have been found to be
positively correlated, while its's indicators’ extent varies throughout farms. According to technical
efliciency estimates, marginal farms are considered to be less efficient than small and medium-sized
farms. As per results, the ability to adapt efficient technology is positively and strongly correlated with
agribusiness freedoms. The study proposes that in order to improve farm-level efficiency in technology,
governments should implement these farm-specific business freedom measures, Therefore, the study has
raised knowledge and responsiveness among fanming community to embrace for sector expansion and
accessthility through innovative farming techniques

Key-Words: - Marketing, business freedom, efficiency, trade, India
Recaiyed: June 18, 2022 Revisad: February 2, 2024, Accepted March 2, 2024, Published Apnl 15, 2024

1 Introduction farming [3]. In short, the business freedom in the

Busimess freedom in agniculture 15 a comprehensive
set of agnbusiness ideas, ophions and opportunities
opemng for the farming community. Tt encompasses
vanious aspects of the production, processing, and
marketing of agncultural products.  Freedom to
agnbusiness involves the management of the entire
value chain, from farm to fork Previous group of
literature examuned the provisions of agnbusmess,
which s contingent 1o market infrastructure, and
lawful improvements [1] Market access and
marketing 1ssues related to farm praduce have been
reported by several studies [2]. The policy reforms
related to trade and protectsons are emphasized to
mprove marketing, scale and technical efficiency of

ISSN: 2357228

agncultural sector has a significant rale 1n the supply
chaun process of the fann products,

The paper identifies marketing policy reforms as the
furst component of business freedom m agnculture
which is required to resolve wade and transactional
aspects of a farm product [4] The markenng reforms
promote the big landlords, taders, merchants and
new agn startups facilitating  trade wathowt any
license, cess or foe 10 transact inter-state of intra-siaie
[5] Marketing policy rcform  enable  significant
advancements i agrculture, which led to the nise of
ngribusiness. Thus, these reforms have paved the way
for the growth of agnbusiness

\Volume 2, 2024
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In the same way, market sccess expands
opportumties for fanmers o reach regional and local
markets through mvestng m cold storage and
transportation, Subsequently, agnbusmess freedom
can be mereased by bulldmg ransaction capabilities
of the buyers and sellers while tradmg the products
m an open market and shifting from one state to
another for better puace opuons [6]. Only then
regulated markets will become more competitive
and cooperative for the traders to obtan the benefits
of mandr infrastructure | 7] Thos, business freedom
explores a good trading environment

Sumilarly, liberal trade policies are required to
improve the competency level of products and
their flow across nations [8]. TanfTs, customs,
and non-tanf{f barners are reduced, resulting m
an increased demand for the product [9]. As
well, agnbusiness freedom and opportunities
expand to set protection policy goals for
achieving food self-sufficiency and secunty by
providing region-specific policy ¢hanges in
tarilf and non-tanfT bamers [10]. The protection
covess the choices of ceilling tanff rates or
bound tanffs cnsuing special safeguards for
products refated 10 food secunty and self-
sufficiency whose non-tanfl’ limits are changed
to tanffs i a special emereency packase (111

Infornatony Journat of Agricultural Scionce
hitp Aaras o maajourn st s

In this regard, the present study both develop a
theoretical model and empincal analysis of how
to evaluate the components of business freedom
in agriculture and examine its impact on farm-
level technical efliciency. A primary survey was
conducted m the reference year 2020-21 to get
information on size-based different categories of
farmers, landless, marginal, small, and medium.
Each cultivating household in the village histed in
one of the four categones. In this way, a total of
336 farms were randomly selected from villages
m the state of Haryana m India. The study
covered three distnicts, namely, Ambala, Kamal
and Yamuna Nagar Cross-sectional data was
compiled to analyze the impact of the business
freedom  index on output-oriented technical
efficiency, A scheduled questionnaire was aimed
10 pet responses against each  quantifiable
compenent and indicator of business freedom on
a four-point assessment scale. We calculated
farm level technical efficiency using data
envelopment analysts.

The subsequent section defings  agnbusiness
freedom for enhancing technical efficiency in
India, next to next section presents data sources

and nrmeodure naad 1 meacrs the acrihncinees
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53.Dr Deepak Rawat - Integrating microalgae into textile wastewater
treatment processes: Advancements and opportunities
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It’s Not Happening? Understanding the Reality of Climate change sceptics

Abstract

Even if misperceptions and false information persist in clouding the public's comprehension
of this intricate problem, climate change continues to rank among humanity's most pressing issues,
Global warming, the gradual increase in Earth's average surfuce temperature, has become one of
the most pressing environmental challenges of our time. Despite overwhelning scientific evidence
supporting its existence and human causes, there are still misconceptions and myths perpetuated by
sceptics and contrarians. In this article, we will address some of the most common myths surrounding
global warming and provide scientific evidence to debunk them. This study looks at consensus, the
most recent research, and scieniific evidence fo dispel popular misundersiandings and
misconceptions about climate change. We address common misunderstandings and highlight the
enormous body of scientific evidence supporting the fact of climate change, from the denial of human-
induced warming to false beliefs about climate models and the role of carbon dioxide. Owr goal is to
improve people's comprehension of climate science and provide them with the toals they need to make
educated decisions and take action to address this urgent global issue by providing simple
explanations and scientific data.
Keywords: Climate Change, Global Warming, anthropogenic causes, scepticism, myths and

misconceptions

Introduction
The history of understanding global warming spans several centuries, from early observations
of the greenhouse effect to the contemporary recognition of its anthropogenic causes. In the 19th

century, scientists like Joseph Fourier and John Tyndall first proposed the concept of the greenhouse
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It’s Not Happening? Understanding the Reality of Climate change sceptics

Abstract

Even if misperceptions and false information persist in clouding the public's comprehension
af this intricate problem, climate change continues to rank among humanity's most pressing issues.
Global warming, the gradual increase in Earth's average surface temperature, has become one of
the most pressing environmental challenges of our time. Despite overwhelming scientific evidence
supporting its existence and human causes, there are still misconceptions and myths perpetuated by
sceptics and contrarians. In this article, we will address some of the most common myths surrounding
global warming and provide scientific evidence to debunk them. This study looks at consensus, the
most recent research, and scientific evidence to dispel popular misunderstandings and
misconceptions abowt climate change. We address common misunderstandings and highlight the
enormous body of scientific evidence supporting the fact of climate change, from the denial of human-
induced warming to false beliefs about climate models and the role of carbon dioxide. Our goal is to
imprave people's comprehension of climate science and provide them with the tools they need to make
educated decisions and take action to address this urgent global issue by providing simple
explanations and scientific data.
Keywaords: Climate Change, Global Warming, anthropogenic causes, scepticism, myths and

misconceptions

Introduction
The history of understanding global warming spans several centuries, from early observations
of the greenhouse effect to the contemporary recognition of its anthropogenic causes. In the 19th

century, scientists like Joseph Fourier and John Tyndall first proposed the concept of the greenhouse
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effect, demonstrating how certain gases trap heat in Earth's atmosphere (Weart, 2003). Swedish
scientist Svante Arrhenius further quantified the greenhouse effect's potential impact on global
climate in 1896, hypothesizing that increased CO2 concentrations from fossil fuel combustion could
lead to global warming (Arrhenius, 1896). Throughout the early to mid-20th century scientific
understanding of the greenhouse effect continued to advance with researchers like Guy Stewart
Callendar demonstrating correlations between rising CO2 levels and global temperature inereases
(Callendar, 1938). However, the scientific consensus on climate change was not firmly established
during this time, and public awareness remained limited. It wasn't until the late 20th century that
climate science began to emerge as a distinet field driven by advances in technology and increased
environmental awareness. The establishment of organisations like the Intergovernmental Panel on

Climate Change (IPCC) in 1988 provided a platform for international collaboration and the synthesis

of climate research (IPCC, 1990). Landmark reports from the IPCC, such as the First Assessment

Report in 1990, highlighted the scientific co sus on anthropogenic global warming and its
potential consequences. Despite the growing body of scientific evidence supporting the reality of
global warming, skepticism and denial persisted into the late 20th century and continue to the present
day, fueled by factors such as political ideology, economic interests, and misinformation campaigns.
However, in the carly 21st century, there was a notable shift towards widespread acceptance of the
reality of anthropogenic global warming, driven by increasingly compelling scientific evidence and
growing public awareness. Intemational agreements like the Kyoto Protocol (1997) and the Paris
Agreement (2015) demonstrated global recognition of the need for collective action on climate
change, leading to the implementation of measures to reduce greenhouse gas emissions, promote
renewable energy, and adapt to the impacts of climate change.

Despite the vast body of scientific evidence supporting the reality of global warming, a minority of
sceptics persist in disputing its existence (Cook et al. 2013). One argument often presented is the

notion that global warming is a natural phenomenon rather than a result of human activities. Some

86
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ABSTRACT ARTICLE HISTORY
Cuisines are never neutral, innocent concoctions, but products of  Received 4 June 2022
dominant ideologies and power structures. This paper explores  Accepted 25 August 2022
culinary codes advanced by popular Hindi cookbooks from the KEYWORDS

early twentieth century to see how they re-define the kitchen and Hindi cookbooks;

the culinary world of urban, middle-class Hindu families. Focusing  yegetarianism; domesticity;
especially on Pak Chandrika, a cookbook published from Allahabad nationalism

in 1926, the paper argues that these Hindi cookbooks contributed

to the residual ground - especially in relation to the intimate, the

everyday and the comestible - that potentially fed into the emer-

gent nationalism in early twentieth century north India.

In the imagining of nations, culinary tropes make the imagination intimate. They bring with
them the intimacy of the familiar and the everyday that resides in the cultural memory of
a people. The challenge is usually two-fold: to mark up the routine as ritual, and then to claim
the ritual as essential for the full realization of the nation. This was no easy task in light of the
overwhelming diversity of cuisines and foodways of India, and the notion of a representative
Indian cuisine therefore justifiably remained an objective not easy to conceive, and very
difficult to achieve.! Possibly, the first scholarly notice of the construction of an Indian
national cuisine was taken by Arjun Appadurai, who credited the “post-industrial, postco-
lonial ... spatially mobile, multi-ethnic, multi-caste, polyglot professional middle class with
Westernized tastes” for fashioning out a national cuisine.* Thus, an Indian cuisine was
devised by picking and choosing different recipes from a diverse range of regional and
local culinary traditions, much like the Indian nation itself had been imagined and indeed
brought into being as a federal entity, superimposed over its many regional distinctions.
Veering away from this salad-bowl description of national cuisine, this paper is
concerned with the imagining of the Indian nation in the Hindi heartland from the
first half of the twentieth century.> Within the Hindi heartland, the state of Uttar Pradesh
(UP, colonial United Provinces) claims a privileged position exhibiting the core ideas of
language, religion, and culture idealized in Hinduism. Supposedly the site of the legend-
ary Aryavarta, a land inhabited by the Aryas (“the noble ones”), spatially spread between
the rivers Ganga and the Yamuna, and socially described as where “the norms of varna
and asrama were observed,”* the region has constantly been the center of various empires

e ——

CONTACT Saumya Gupta () saumya.saumyagupta@gmall.com @ JOM College, University of Delh, Delh, india
This article has been corrected with minor changes. These changes do not impact the academic content of the article.
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COLONIAL CULINARY
ENCOUNTERS

Dietary Transformations in the
West and the East

SAUmy
GUPTAA

India, celebrated colonial ethnographer William Crooke
noted that along with onions and turnips, the Brahmans and
Rajputs also objected to potatoes, and refused to consume the,
(Crooke, 1894: 288-89). Local ethnographic accounts frop
the late 19th century also list the potato as a foreign vegetable
(vilayati tarkari), generally avoided by Hindus (Lal, 1875: 33),
These ethnographers—colonial as well as Indian—would have
had no clue that in the next hundred years or so, the foreign
potato was going to conquer the culinary world of the vegetarian
and fastidious Hindu, especially if one thinks of the varieties of
fasting’ foods that involve potato! As Jeffrey Pilcher has noted,
the most basic associations of culinary identity are historical
artefacts, often of surprisingly recent vintage (Pilcher, 2005: 2).

Food was among the prime drivers of colonialism. As
Furopeans mastered the seas and conquered the Americas and
Asia, they changed how the world ate. From the 17th century
onwards, colonialism became the primary agency, via media,
of a constant and continuous culinary transformation and food
became a prominent material medium for the enactment ©
colonialism. Contemporary foodways and identities worldWl“;
are in large measure the product of a long history of cgloma
encounters. Colonies evolved into more than just points ®
contact between the West and the East; they became domains
where European powers could exploit land, labour and resourci
unchecked. Additionally, colonies gave European merc i“w
special advantages in terms of access to markets. These marke

In his Introduction to Popular Religion and Folklore of Norther

Winter 2023-Spring 2024, Volume 50, Numbers 3 & 4

106
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Abstract {

The 1970 Statement of Standards of International Law on Reference to this paper
operation between States recognized the rights should be made as follows:
of all people 1o,  freedom of thought, expression, association, and assembly, &
as well as the right o self-determination. It s based on the principle that Received: 07.10.2023
every group of people should be allowed to determine ifs own form of Approved: 20.12.2023
government and pursue its own economic, social, and cultural development o
without external interference. In any case, this right now and then clashes
with the obligation of larger states to maintain if, as outlined within the Sushil Malik,
UN lea.rler. The complexities of bunch p({lili.cs and glol_ml oper Dr. Ajeet Kumar
supposition often make the proper of self-determination challenging. given

A REVIEW OF KASHMIR’S

Friendly Relations and Co

that states are imperial and must regard each other s sovereignty. Despite
these challenges, political leaders of unused states contend that the RIGHT TO SELF-
im"por.tall'lce of ;e{f-de;er{r;hglim; Ims’ dil;inisilmdl sir[tce the decline of DETERMINATION FROM A
colonialism and apartheid. The thought of individual autonomy picked His
: : : ISTORICAL-ANALYTICAL-
up a noticeable quality afier World War II, driving to quick decolonization i g
and the recognition of people’s rights inside their conventional social EGAL STANDPOINT
Structures.
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66. Ms. Chanpreet Kaur - Approximating the fixed points of Suzuki's
generalized non-expansive map via an efficient iterative scheme with an
application.
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Approximating the fixed points of Suzuki’s
Generalized non-expansive map via an efficient

iterative scheme with an application

Pragati Gautam, Chanpreet Kaur

Abstract. This paper is anned at proving the efficiency of a faster terative scheme
called PC*-iterative schewe 1o approximate the fixed points for the class of Swzuki's
Generalized non-expansive mapping in a uniformly convex Banowch space. We will
prove some weak and strong convergence results. It s justified numerically that
the PC"-iterative schetne converges faster than many other remarkable iterative
schemes. We will also provide mmmerical ilhistrations with graphical representations
to prove the efficiency of PC* iterative scheme. As an application of the solntion of
a fractional differential equation is obtained by using PC* iterative scheme.

Keywords. Suzuki's Generalized non-expansive mapping. Iterative scheme, Uniformly con-
vex: Banach space, Fixed point

1 Introduction

Iterative schemes plays an important role in approximating the fixed point in the field of fixed
point theory, Varions problems in applied sciences uses iterative schemes s an important tool and
helps to sobve many non-linear problems in different fields like Differential equations, Engineering,
Integral equations, Game theory, Approximation theory ete. In 1922 1], Stefen Banach used
Picard iterative scheme [25) to prove the existence of a unique fixed point for & contraction
map in the framework of a complete metric space. The generadizations of Banach contraction
mapping principle are attained by weakening the contractive conditions and to compensate that
the steneture of the metric space is enriched by endowing it with some geometrical properties. In
1955 Kranaselekii {21] proved that for non-expansive mapping Picard iteration scheme may fail to
converge to a fixed point even if the map 7" has a nnique fixed point. Browder 8], Gohde [14], Kirk
[20] studied pon expansive maps independently. After this many other iterative schemes were
introduced such as Mann[24], Ishikawa [18] 50 on. An iterative scheme is considered better than
the other if it approaches to the fixed point in lesser number of iterations. Over the last decade,
the arca of approximating fixed points via iterative scheme has become very popular amongst
the rescarchers, The notion of gencralized non-expansive mapping was given by Hardy-Rogers
[15] in 1973.

2010 Mathematics Subject Classification, 54H25. ATHIO,
Corresponding author: Ms. Chanpreet Kanr.
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iR~

P. Gautam and C. Kauar

Definition 1. [i5) Let X' be a nonempty subset of 8 Banach space Y. A self map @ 1+ G is
said to be a generalized non-expansive map if for all > .y € X,

Gz — Gyl <aliz -yl + bl = Gl + fy— Cyll) + ez = Gyll + LIy — Gx|)). (L1)

The class of generalized non-expassive mappings contain the clsss of non-expansive map-
pings. The class of generalized non-expansive mappings and non-expausive mappings has been
studicd by many researchors. Some of the recent and interesting works can be referred to in [1]
8} 13115}, 061, 1103, [11], [12], [16],{19], [26], (28], {20), [32],(34], [35] and [36]. In 2008, Suzuki {34]
introduced the concept of Suzuki’s Generalized non expansive map defined as
A self map 7' ; € — €' where €' is a non empty subset of 3 Banach Space is s Suzuki's Generalized
non expansive wap if for all x,y e C

1
qle =Tl <z~ =T -Tyl < |lx-ul {1.2)

In 2008, [34] Suzuki proved that the class of Suzuki's generalized non-expansive map contadns
the cliass of pon-expansive maps

In this paper, we aim at proving that PC*-iterative scheme for approximating the fixed
points of Suzuki's generalized non-expansive map. The convergence and stability results are
proved and mnmernical examples along with graphical representation are provided. The numerical

experiments are perforie:d CE—— i Janguage
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ARTICLE INFO ABSTRACT

Keywords: The immune system assumes a pivotal role in the organismis capacity 1o discem and obliterate malignant cells.
Cancer The immunogenicity of a cancer cell pertains to Its proficiency In inciting an Immunological response. The
Immunogenic cell desth prawess of iImmunogenicity stands as a pivotal determinant in the triumph of formulating immunotherapeutic
,'&‘3“’ L hodologl strategies include immune checkpoint inhibitors, chimerk antigen receptor
nes {CAR) T-cell therapy, and on vaccines. Immunogenic cell death (ICD) epitomizes a form of cellular demise that

incites an immune response against dying cells. ICD is characterized by the liberation of distinet specific mole-
cules that activate the immune system, there by leading to the identification and elimination of dying cells by im-
munocytes. One of the salient characteristics inherent to the ICD phenomenon resides in the vigorous liberation
of adenosine MpMspha(e(ATP) by cellular entities dedicated to embarking upon the process of programmed cell
death, yet refr from demise. ICD is d by a of molecular events that oc-

cur during cell death. These occurrences pass the ling or disch of molecules such as calreticulin,
high-mobility group box 1 {HMGB1), and adenosine triphosphate (ATP) from dying cells. These molecules act as
“eat me” signals, which are recognized by immune celks, thereby prompting and d of
expiring cells by phagocytes including varkbous pa vs such as optosi: is, and Here,
we review our current ding of the pathophysiological oﬂheinmmmpomugalmldy

ing cells and the mechanisms underlying their activation, Ovmll, the 1CD represents an important mechanism
by which the immune system recognizes and chh:ms dying «'[Is inchuding cancer cells. Understanding the

Cell death pathways

molkecular events that underlie ICD bears the p 2 cancer therapeutics that hamess
the power of the immune system to combat mmex.
1. Introduction surgical procedures like h hemoth and radioth

apy for its therapy purposes. Nevcrtheles there is reslsmnoe caused

According to The World Health Organization, there were 18.1 mil-
lion new cancer cases and 9.6 million fatalities caused by it in 2018
which is expected torise to 28 4 million cases in 2040, almast a 47% in-
crease, Cancer has been the second leading cause of death hence a chal-
lenging and often impossible group of illnesses since decades [1,2].
During the past few years, substantial advancements have been made in

« Correspondence to: U. Kumar, Institute of Gh (U

India.

among tumor cells by the virtue of constant biochemical changes and
genetic changes induced by treatment in the cell [3]. A well-known
process known as lmmune surveillance plays a pivotal role throughout
the neopl, g by eliminating most of the aber-

rant cells [5] and mlng as a regulator in cell death mechanisms, cancer
cell proliferation, and normal cell diff ion, To evade i

Courses Campus), NH9, Adhyatmik Nagar, Ghaziabad, Uttar Pradesh 201015,
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A NOTE ON FRAMES IN NON-LOCALLY CONVEX BANACH
SPACES

JHAVI LAL GHIMIRE', TEENA KOHLI, AND NARAYAN PRASAD PAHARI
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Date of Acceptance : 17. 11. 2022

Abstract. Shrinking atomic decompositions in locally convex Banach spaces were
studied by Carando and Lassalle [2]. In this paper, we define strongly shrinking
atomic decompositions in p-Banach spaces and give necessary and sufficient
condition for atomic decomposition to be shrinking and boundedly complete.

1. Introduction

Let X be a vector space over a field F. A p-norm ||.||, for 0 < p < 1 on X is a mapping

from X — R satisfyving the following properties:

(1) llzll, =0, forallz € X.

(2) |=ll, =0 <= x=0.

(3) llez|l, = |af” |||, , for allz € X and a € F.

@) llz+uyl, < lzl, +lyl,, forall z.y € X.
The pair (X, “H,,) is called a p-normed linear space.
If p = 1, then the p-norm is equal to norm on X.
A p-normed linear space X over a field ¥ is called a p-Banach space if it is complete.
A linear operator 7": (X, |.[[,,) — (Y. [|.]l,) is said to be bounded if there exists a real

number M > 0 such that || T(:r:)||57 <M ||r||;l; , forallz € X.
The collection of all bounded linear operators from the p-Banach space X to the
g-Banach space Y is denoted by B(X,Y) which is a Banach space with norm given by

1
|T ()|
IT|| = sup —-I )1| £
zeX =iz

2010 Mathematics Subject Classification. p-Banach Space, p-normed linear space, atomic
decompositions.

Key words and phrases. 42C15, 42C30.
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The conduct of majoritarianis : ts theatre may be
outside of state and democratic institutions. (Express Photo)

] Sai Deepak in a recent article (‘The “Majoritarianism” slur(”, June 22) argues

that “majoritarianism” is used to gaslight Hindus and makes a case for
majoritarianism. Further, he proposes that since Bharat, historically and
civilisationally, has always been Hindu, constitutional morality too should be
located in this civilisational context. In other words, it is okay if court judgments
abide by and uphold majoritarian interests, faith and morality. These unabashed
Hindu-first arguments are not new, but given Sai Deepak’s intellectual standing, his

article falls short on reasoning, substance and “good faith”.

First, JSD begins with a conceptual error. His definition of majoritarianism — “as
that form of legitimate political authority which expresses the will of the majority”
— conflates a principle with its perverted form. The bottom line of a democracy is
that it represents the majority will. The majoritarian principle becomes the basis to
form governments, make laws and policies. However, once laws/policies are made,
the processes of implementation and the principles of justice are not (or should
not), in any democratic set-up, subjected to majority will tests. If it did, we would

not have had the judgment that decriminalised homosexuality, or the Sabarimala
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UNIVERSAL DECLARATION OF HUMAN RIGHTS: THE ISSUE OF
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ABSTRACT

This article examines the Universal Declaration of Human Rights and the charge of universalism
leveled against it by cultural relativists. The UDHR is the first document that enshrines rights
and freedoms for human beings. The rights enshrined are available to all individuals, irrespective
of their religious, cultural, or political moral systems. It is a normative statement on how human
beings should be treated.

The UDHR faces the charge of universalism, that it imposes the same values which are
Eurocentric in nature on all nation-states. It is considered by critics as a hegemonic project,
which reflects the moral chauvinism of Western liberal individualistic societies. Cultural
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India’s Role in Global Climate Change Management

Poonam Kanwal

Janki Devi Memorial College, University of Delhi New Delhi, India
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International Journal of Gove
Public Policy Analysis

DOI: https://doi.org/10.31357/ijgppa.v5ilssue%2001.6564

Abstract

Global Climate change refers to the long-term shifts that take place in
temperature and weather conditions. These changes can occur on their
own, due to variations in the solar cycle but the changes that are being

referred to here are not natural they have been caused by anthropogenic

NS TR OSSR | OO Fnmne (LC
{fjournals.sjp.aclk/index.php/ijgppa/issue/view/329

s) emissions have accumulated in the
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CIVIL AND POLITICAL RIGHTS

Poonam Kanwal Janki Devi Memorial College, University of Delhi New Delhi, India
pmkanwal63@gmail.com

Abstract

There were significant differences of opinion while constituting the civil & political rights and social
& economic rights. These differences were the result of the cold war politics. Some gave primacy to
civil & political rights and others claimed that these rights are nothing without social and economic
guarantees. The article discusses the nature of civil & political rights and holds that they cannot be
relegated to the background, they are as important as social and economic rights. The article
emphasises upon the mutually symbiotic relationship between various rights, where one right impacts
the other and also gets impacted. Honoring one kind of right reinforces, compliments and enhances
the other; similarly, violation of one set of rights leads to violation of others.

Key Words:
Universal Declaration of Human Rights; International Covenant on Civil and Political Rights;
International Covenant of Economic, Social and Cultural Rights.

Introduction

The Universal Declaration of Human Rights (UDHR) enunciated in 1948, is a normative statement
on how human beings ought to be treated. It is the first international declaration which protects the
inherent dignity of human beings by vesting them with human rights. (Morsink, J, 1999) These rights
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ABSTRACT

Society is an ensemble of individuals living together. To serve their purposes individuals create
and develop institutions of different kinds. The state is one such institution that owes its
emergence and existence to society. The state 1s a political institution and the society in which it
is established is a politically organized society.

The state is all-pervasive, it is difficult to understand any phenomenon without referring to the
state. The state is a principal actor shaping society, individuals, and their lives. The mosaic that
the state establishes on the canvas consisting of the society reflects its normative character.
Understanding the state from its normative standpoint (what it does to society) is important but it
is equally important to see how society thinks about the state. The way the state forms its mosaic
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EDITORIAL

India has been looming large all over the globe and
in different sectors of interactions among nanon-
states of the world, 217 century seems o be more
of India% century than Asia. The ersmwhile
nomenclature of Asia-Pacific bas gven way to Indo-
Pacific, Politically stable India has ensured
unprecedented boost o ity economy, India 1y
rransforming iself into 4 growing gant in
infrastructure development whether it is digitl or
physicaly it s Tndia’ story all the way, Palicy
mnterventions on domeste el as well as on foregn
lands have started delivering the resulis, Today liguid
fertilizer Urea and DAP from IFFCO, an Indian
fertilizer company, the world’ largest cooperative
that 15 economucally robust 15 wsed locally and
exported to the world, which bears a benchmark of
Indian technical excellence,

India has been making all this possible becanse of a
strong, dedicated and a value driven polineal
leadership of Prime Minister Narendea Modi, Today
India is on s way o become 5 trllion-economy
which is fifth laegest a8 of roday and scheduled to
e fourth largest soon,

Indta has srongly and meamngfully curved out a
space for drself i global narveavives and role making
on different pressing issves. Global warming and
comsequent elimate clange s the most pressing 1ssue
before the contemporary global leadership. Trdia
through its missionary zeal has been using
multileral forum like G-20 and Col® o step mto
the shoes of rule-shaper rather than acuvism alone,
India has also taken imbatives to teansform ity
enctgy-use profile by reducing reliance on non-
renewible sources and move towards renevable, By
plantng addivoml forest and tree cover India 1s all
set o create an addidional earbon sink of 2.5-3
billion tones, Tradia's five-point agenda or pas b i’
as well as 'LiFE Mission' has more ambitious
climate goals for itself than those announced in
COP26 in Glasgow in 2021, Thus, Tndia has taken
a grear leap forward on the globe with strong and
determining mtermational peesonalivy

MNow Delhi G Kishore Babo
December 2023 Edditor

December 2023 3



HTHSRT <o HHIETST ShlersT
JANKI DEVI MEMORIAL COLLEGE
(Fewett favatzamea) /(University Of Delhi)

[ I WH SRarel 1913, 98 @een-110060
Sir Gangza Ram Hospital Marg, New Delhi-110080

MY/ Tel. : 45076530, -9w/E-mail : j[dmcollege@hotmail com, Fawmge /\Website - http://jdm cu_ac.in
3F UW 371 21001 : 2018 T 37F U 31 9001 : 2015 FHIfOT T NAAC Feaifaa A+ weifdenerq
An IS0 21001 : 2018 and IS0 9001 : 2015 Certified and NAAC Accredited ‘A+' College

India's Foreign Policy: Series -2

[Content

India in the Wheel of G20 Circle: Exploring the Possibilities of
United Nations Security Council Refarm

]

Dr. ‘Trichb Chakraborti and Fna Brwas 5
Wither Russia-Ukraine Conflict-Implications For India
Prof. R.G. Gidadhubli 13

India’s Connectivity Projects:
Transforming Challenges into Opportunitics for Growth

Prof. Snehalata Panda 16
Power Dynamics In The Indo-Pacific: India and the USA’s Policy Approach

Prof. Rajesh Kumar and Mehar Sandhu 21
China's BRI and its Alternatives: Implications for India

Dr. Arunoday Bappai 29
“Navigating Waters: The Evolution of U.S, Indo-Pacific Policy in the 2lst Century”

Prof. Vinod Mohan Mishra and Sanpey Kumar 35
Auditing India’s G20 Presidency

Dr. Aok Kumar Gupia 43
A Strategic Parmership: India-Japan Defense Cooperation’s Global Tmplications

Dr. Sanjir Pal 48
Act East Policy = A Leverage To India’s Foreign Policy

Dr. 8. Subba Rao 55
Indo-Pacific Strategy

Dr. Biswa Ranjan Mohanty 60

The Legitimacy Crisis in Global Governance Institutions with
Special Reference to the G20

Mridani Pandey 65
SAARC and Centrality of India

Dr. Biswaraman Mohanty 71
India's Foreign Economic Policy amid Conflicts with China

Dr Ay Kumar Mishra and Dr. Shrackdha Rishi 76
India-Middle East-Europe Economics Corridor @ A Road to Peace and Prosperity

Dr. Niranyan Chichuan 80

Xi's Absence at the G-20 Should Mark Significant Changes in

India’s “Onc China Policy”

Sanpy Kumar 85
China's Anti Access & Area Denial (A2/AD) Strategy in South China Sea:

Response from Regional Powers

Vinay Kaushik and Devanshi Mankotia 88
Ancient Indian Political Thought: The Impact of Buddhist Traditions on Global Socicty
DrVineeta Bhatt and Shubhangi Singh 94

Indian Development Partnership and Connectivity Projects Alternative to
China’s Belt and Road Initiative

Dr. Saurabh Sharma and Shobhit Kumar Jan 102
Status and Implications of Japan's Defence Industry

Brijesh Chandra Srivastava, Manraj Gunar and Navneet Kumar 107
“One Naton One Election”: Call In India

Pua Kumari 112
Al and Global Dynamics: Reshaping International Relations in the 21st Century

Akhilesh Mishra 117

4  World Focus



HTAHT 2 HHITEE ShicTsT
JANKI DEVI MEMORIAL COLLEGE

(Feeett favafzramera) /(University Of Delhi)

W[/ I H SR |91, |98 @een-110060
Sir Gangza Ram Hospital Marg, New Delhi-110080

MY/ Tel. : 45076530, -9w/E-mail : j[dmcollege@hotmail com, Fawmge /\Website - http://jdm cu_ac.in
3TF U 3} 21001 : 2018 T 3MF TH 3 9001 : 2015 T vd NAAC Faifda A+ Herfdenera
An ISO 21001 : 2018 and IS0 9001 : 2015 Certified and NAAC Accredited ‘A+" College

AncientIndian Political Thought:
The Impact of Buddhist Traditions on Global Society

Introduction

“Hared never ceases by hatred in this
world. Hatred ceases by love-this is the

ancrent faw”
Verse from The
Dhammapada, a
sacred Bud dhist
SCriprure

Ancient Tdian
Buddhist
philosophy
represents a rich
anad influennal
intellectual
tradition that
emerged in India
over rwo millenma
agn, The paper
discusses the
walershed moment
in Ancient Fhstory
of India, during the
sixth and fifth
century BO., when
Aryan culture
teached its peak in
the upper reaches
of Ganges and
Yamung in Noreth

India, leading to the emergence of Buddhism,

Dr. Vineeta Bhatt and Shubhangi Singh

dented the existence of “self, soul” (amand and

Gad”, (Calling, 1994:64)

Buddhism is one of the world's major religions and
philosophical syswems that originated in the ancient
Kingdom of Magadha around the fifth century
B.C.E. It was founded by Siddhartha Gautama, who

an *enlightened one™ who has attained freedom

and practices aimed at understanding and
transcending suffering, achieving
awakening, and ulimately attaining liberation from
the cycle of birth, death, and rebirth
{samsara) Ancient Indian Buddhist traditions have

society, with their thought spreading globally and
are to explain the causes of the origin of Buddhism

education in the ancient Indian knowledge system,
Accordingly, the key rescarch question is to study

influence sphere and developed over significant
pars of the globe,

is commonly known as the Buddha, which means
from the state of suffering and ignorance, having
attained the state of enlightenment (nirvana),

Buddhism is characterised by its central teachings

spiritual

had a profound and enduring impact on global
leaving a lasting legacy. The objectives of the paper

and to discuss various key aspects of Buddhist

how Buddhism has expanded its historical

which revolutiomsed religious socketies. Tt

Buddhism’s rise is atribured o the rigdity of

the “Warmna system’
in later Vedic
tmes, wiich
atteacted lower-
sttus people,
During the early
stages of
Buddhism, there
wias 1t emphasis
on philosophical
discussions, which
atreacted ordinary
people. Widespread
agriculture i the
Mid-Gangetic
Plaing, expansion
of reade and
commeree, and the
rise of socieml
sectiong with
improved demands
contribured to irs
tise, (Daran, 1T
226-2300
Siddhartha
Ciautama, also

known as Shakyamuni, was a significant figure

Dr.Vineeta Bhatt
Assistant Professor,

Department of Polineal Science, Janki Devi Memorial College, University of Delhi

94 World Focus
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Shubhangi Singh
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Abstract

Flooding during monsoons, poor air quality, thick smog, extreme cold and heat waves are not
wncommon for the residents of Delhi. These are harsh realities of climate change that beset
many wrban centers in India. This article explores the deep impact of wrbanisation process on
the climate of Delhi effecting the biophysical environment of the inhabitants of Delhi. The state

of Delhi was the first o rek its Climate Change Agenda. 2009-2012 in line with the

National Action Plan on Climate Change, 2008 A growing interest of city administrators and

policy makers to formulate pl on climate change and action is further evident since its
incorpaoration as one of the SDGs by the UN in 2015. The articie reviews the plans, measures
and action taken up by the Delhi government to combat climate change over the years. It is
well known that climate change exacerbates the vulnerability of poor and marginalised groups.
Following a social justice perspective, the article critically assesses the efficacy of climate
change policy in Delhi in representing and addressing the interests of the wilnerable and
marginalised growps in the city.

Kcey words: urbanisation, climatc change, anthropogenic, natural cocosystem, policy,
vulnerable

Introduction

Flooding during monsoons, poor air gquality, thick smog, extreme cold and heat waves
arc pot uncommon for the residents of Delhi. These are harsh realities of climate change that
beset many urban centres in India. “Climate change has been one of the greatest ecological and
social challenges of the 21st century”’ (Dietz, Shwom and Whitley 2020: 135). Over the past

two decades or so there is an increasing realisation globally that cities are the key drivers of

157
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When we talk abaut the Ancient Indian Knowledpe sysiem and ifs uses onc thing that comes to oar mind i
its richness und elernality. The oral trachtions of India focused on many aspects such as Spiritual, Scientific,
Philosophical, Religions, Cultural, snd Linguistic The trditians were never dogmatic “The oml texts, we

<aid, are highly stroctired “The Endian mind i y i . d Fthe texts reflaces

the structured annlysis of the domain of knowledge. Overt such as adhik and prak

ssgnify the intee-relationships and the order of treatment of subjeets.” '

Dislogue, debate, and discussicns between the Purva paksha and Unar paksha peove that logic and rationglity
were i part of the Ancsent Indsen Knowledge system. The Npduasiira of pada Geutama o the eurhest
extant systemalic treative on Indian logic. The earliest word designating the scignce of logic = Anaviksiki

Kautitya, in bis Arthsastes, states that Anaviksiki is the science that ensdles peaphe to evaluate their strengths
or weaknesses.... Anavikgiks was held i great esteem by those who sccepted the muportance of reasonang for
the sscertanment of truth. Foe instance, Gawlama’s Dhanmasiilrs, maintaias that the Kigs must 20 threugh 3
cousye of taining @ Anaviksiki.

dya has been enumerated by Yaavalkys amongst the fourteen
i clearly states that he has tsken great help frum Anaviksiki in the
arrangement of the Upanishads. * Diversity in India is celebrated Diversity ss established throagh traditional
keowledge 1n vanous fields such ss “Ant and hiteratuse, Dance, drams snd muswe, Yoga, Sports, Agriculture,
Basic Sciences, I ing and Technology ¥ ete. The 3 H
(relativistic pluralism of Jaina metaphysics), Concepl of Sumyats and Boddhisutvahvod, Nysa-vaiseshika

principal sciences and Maharshi Vy

padasthas, Samkhya Plurality of Purusas and Vedanta views on Brabman and Maya relationship celebeates

diversity




